
Bo APBHTPAXHATA IIOCTAHICA 3ABEAEHA non EP. 26696/XBX BO COFJIACHOCT CO

ITPABWIATA HA MEÉYHAPOAHATA TPrOBCKA KOMOPA

L10MeFy

FAMA ryq CMCTEMJIEPH MEXHAWCJIHK BE TAAXHYTA.m.

Tymcu-ren

IIPOTUB

PEIWBJIHKA CEBEPHA MAKEÅOHHJA

TyxeH

BTOPO CTPYLIHOMHCJIE1bE HA

AEJAH KOCTOBCKH

4 aBrycT 2023 roAHHa



COAP)KVIHA

1.

2.

A.

B.

.. ... .. ......23

..........,..... 25

c.

. ... .... 30

. ..... .... 32D.

. . .. ...........32

..... 35E.

3AKJIY110K

BOBEÅ..

MHCJIEEbE

UEJITA HA IIPEÅCTEHAJHATAPEOPFAHU3AUUJA....
ITPEÅCTEHAJHATA PEOPFAHU3AUHJAHA TE-TO

l)

2)

3)

4)

5)

6)

IlpeAnoroT 3a npevreqajHa peopraHH3auuja.............

PemeHme 3a 0ApeAYBaH,e Ha MePKH 3a 06e36eAYBaH,e.............,. .... ...

VIMeHYBa1beT0Ha npHBpexmeH crreqaeH 16

bapaH,aTa 3a H33eMaFbe I-la cereqajHH0T CYAHja ..... ..

Poquun-e 3a rmcMer-1wre Ha Ä0Be1)HTeJIHTe ..... ..... ...... .. . . ..

BonerbeT0 Ha cTeqajHa-ra

IIJIAHOT 3A PEOPFAHU3AUUJAHA TE-TO ...

l)

2)

3)

4)

3a nonoBOJIH0 Harv1HPYBaH,e Ha AOBePHRJIHTe.... ...

AHMH3a 3a cnpaBYBaH,e CO VIAHH PH3HUH.....

IIper0B01)H 110MeFy TE-TO H HerOBHTe AOBepwreJIH............... .

TpeTMaH Ha 1106apYBaH,eT0 1-la rAMA

..... ..... .... ...... 27

.. 27

. 29

.. ..... ..... ..... ..... 29

.2

10

.10

.15

.21

. .34

3.

TPETMAHHA HOBAPYBAH)ATA HA AOBEPHTEJIUTE HA TE-TO
1) OOPMvtpaH,eT0 Ha KJ1aCH I-la AOBePHTeJIVi

2) POK 3a cnp0BeAYBaH,e Ha HnaHOT 3a peopraHH3aLIHja .

UCXOÅOT HA CTEMAJHA MOCTAIIKA HA TE-TO

1

.42



1.

1.

2.

3.

4.

5.

2.

A.

6.

BOBEA

ElpaBHHTe COBeTHVIUH Ha FAMA Eyq CHCTeM11ePHMeXHAHCJIHK Be TaaxHYT A.m.
(BO 110Ha•raM0111HM0T TeKCT 'TAMA") n06apaa on MeHe Aa [IOAFOTBaM BTOPO

cTpyqH0 MHCneFbe BO onroBop Ha FIpaBHOTO MHCne1-be Ha r. Auo FleTPOB OA

04.04.2023 ronvma (BO rlOHaTaMOUIHHOT TeKCT "MHCJ1eH,eT0 Ha IleTPOB").

OBa BTOPO cTpYLIH0 MHCJ1eH,e ro I-laA0110JIHYBa MOeTO rlPB0 CTI)YHH0 MHCneH,e on
25.1 1 .2022 roAHHa (BO VIOHaTaMOUIHHOTTeKCT "11PB0T0 MHCJ1eH,e Ha KOCTOBCKH")
qnja COAPKHHa BO UeJIOCT ja 110TBPÅYBaM.

OllUU1aB MOUTe 3a HOAROTOBKa Ha OBHe MHCJ1eH,a BO B0BeA0T Ha

MOeTO IIPBO MHCneH,e.

Bo MoeT0 IIPBO MHcneEbe 3aKJIYHHB Ael€a OCHOBHHOT rpafaHcKH cyn CKonje CTOPHJI
HH3a 1--1a CY11]THHCKVi npeKpL11YBa1-ba Ha 3aKOHOT 3a CTeqaj (BO 110HaTaMOUIHHOT TelCCT

"3aKOHOT 3a BO paMKHTe Ha npencTeqajHaTa peopraHM3auuja Ha

ÅPYUJTBOTO 3a HPOH3BOACTBO Ha eneKT1)HLIHa eHeprHja H T011JIHHa TE-TO AA
CKonje (BO r10HaTaM011_1HHOT TeKCT "TE-TO").

r. FleTPOBHe ce cornacyBa co MOHR 3aKJTyqoun. Toj HaBeAYBa Aerca npeÅcTeqajHaTa

peopraHH3auuja Ha TE-TO ce BOÅeJ1a CYLIITHHCKU BO cornacHOCT CO TelCCTOT H AYXOT
Ha 3aKOHOT 3a CTeqaj. Co AOJ1>K1-1a 110HHT, He ce cornacyBaM CO ceraBOBHTe H

MHcneH,a-ra I-la r. IleTPOB OA 11PHLIMHHTe 06pa3J10>KeHH BO r10HarraMOLHHHOT TeKCT.

MHCJIE1bE

UEJITA HA IIPEACTEHAJHATAPEOPFAHH3AUHJA

KaK0 UITO 06jaCHHB BO MOeTO npB0 MHCJ1eH,e, cnp0BeÅYBaH,e Ha noceranrcaTa CO

110A1-1ecYBaFbe Ha npennor ga 0TBopa1-be Ha cmeqajHa nocvamca 3aeAH0 co 11J1aH 3a

peopraHH3auHja, BO CYUITHHa npecTaBYBa xu6pHAHa nocrralll€a 3a peopraHH3auuja BO
Koja BO 1113Ba-ra (l)æa, ÅOJI)KHHKOT Tpe6a HOAROTBH nnar-1 3a peopraHH3auHja, na rn

H na BOAU nper0B01)H CO HeroBHTe AOBePHTeJIH CO uen ga 06e36eAYBaH,e

Ha no-rpe6H0T0 3aKOHCKO MH03HHCTBO ga npnd)akar-be I-la nnaHOT 3a peopraHH3aunja,
A0AeKa BO BTop•æra (l)ua, AOJDKHHKOT ro 110AHecyBa npeAJ10roT 3a 0TBopaH,e Ha

cTeqajHama nocTaFIKa co nnaHOT 3a peopraHH3aumja no CYAOT Koj Bpmu KOHTPOJ1a Ha

HC110JIHeTOCTa Ha YCJIOBHTe ga OTBopa1be Ha crreqaj H 3aKOHHTOCTa Ha nnaHOT 3a

peopraHH3auuja H ja cnp0BeAYBa nocTarucaTa 3a H3jacHY'BaEbe I-la A0BepHTenu-re 110

3

IU1aHOT 3a peopraHH3auuja.

1

3aKOH 3a CTeqaj ("CJIPK6eH BeCHHK Ha Peny6JIHKa MarceA0HHja" 6poj 34/2006, 126/2006, 84/2007,

47/11, 79/13, 164/13, 29/14, 98/15 H 192/15) (BO 1101--1aTaMOWHHOT TeKCT "3aKOH 3a cTeqaj")
2 MHCne1-beTO Ha IleTPOB, TOMKa 4
3
IIPBOTO MHcner-be Ha KOCTOBCKM, TOHKH 13-15
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7.

8.

r. Ile-rpoB reHepaJIH0 ce cornacyBa BO OAHOC Ha uema Ha npencTeqajHaTa
peopraHH3aumja HaBeneHa BO MoeT0 MHCJ1eH.e HO 3aKJTYHYBa nel€a npeAcmeqajHaTa

peopraHH3aunja Tpe6a Aa ce Tpeermpa KaKO CYLLITHHCKH pagnuqeH BHA Ha
peopraHH3aumja.5 110TrmpajkH ce Ha Aller-1 215-A CTaB (6) OA 3aKOHOT ga cereqaj, r.

'...ucuyuygal-bemo Ha npu.ueuama Ha Hajeone,uuom 6poj HaFleTPOB TBPAH Ael€a
oDpeD6u 3a peopeaHt13auuja ua D0JIDfcmocom no omgopan,e ua cmeqajnama
nocmamca, jacuo Ylccncyga hia na.uepama Ha 3ctK0H0Dageuom npeöcmeuajnama
peopeanu3auuja Da ce mpemupa ICCIKO cyutmunocu panuueH Ha peopecmwauuja
60 Koj gamcam nouncncgu npaguua". 3aKJIYHOKOTHa r. IleTP0B e norpemeH. HaxmepaTa
I-la 3aKOHoaaBeUOT CO Vi3MeHHTe Ha 3aKOHOT ga cmeqaj CO Koj ce B0Bene
npeAcTeqajHaTa peopraHH3auuja7 6eme na ce 110'1THKHaT AOJ1)KHHUHTe Aa

cnp0BeAYBaaT nocTar1KH 3a peopraHH3auuja co I-Len 3a 1106p30 3aBPL11YBtube Ha

cereqajHHTe nocTff1KM. HMeH0, BO 2013 roAHHa MHHHCTePCTBOTO eKOHOMMja

npeAJ10)KH B0BeAYBaEbe Ha npencmeqajHaTa peoprawnauuja co uen Aa ce I-laMaJIH

nperoneMa•ra 111)HIMeHa Ha JIUKBUAaUHjaTa Ha AeJIOBHHOT 110T(baT Ha AOJ1)KHHUHTe H

n06p30 3aTBopaH,e Ha cereqajHHTe nocl•amcu, oc06eH0 npeKY Toa UITO cyncrcwre

CIIOPOBH co AOBepwreJIHTe 6m npoA0J1>KHJT Aa ru BOAH peopraHH3upaHH0T AOJDKHHK

"..xnoay Maury ce npuntenyga manom 3a peopeanu3auuja na DouucHtncom co Koj

peuamu6H0 619306u ce 3a6puLY6aJ1e cmeuajnume nocmamcu nopaDu (Imcmom zumo

cume cyDCKu cnopogu ke npoöoyncu Da au 60Du peopeauu3upanuom Domcnu«, a
cmeuajnama nocmamca ke ce 3auyqu."8

HcKJ1yt1YBa1beT0 Ha 111)HMeHaTa Ha onpeAeHH HJ1eHOBH OA 3aKOHOT ga c-reqaj CO KOH

ce ypeAY'Ba nocTa11Kama ga peopraHH3aumja BO CTeqaj Ha npencq-eqajHaTa

peopraHH3auuja e npeTOKH0 on npouecH0-npaBeH acneKT 3apaAH cnp0BeAYBaH,eT0
Ha npeacTeqajHaTa peopraHH3auuja BO HajKYC MO)ICI-I POK no 110AHeCYBa1-beTO Ha

npeAJ10F0T 3a npencTeqajHa peopraHH3aumja OA cTpaHa Ha AOJDKHUKOT96e3
npeTx0AH0 npe3eMa}be Ha ynpaBYBa1beT0 CO HMOTOT I-la c-reqajHHOT AOJI>KHUK OA

cTpaHa Ha CTeqajHHOT ynpaBHHK10 H (boprvaupal-be I-la cmeqajHæra aAMHHHCTpauuja

OAHOCHO OA60p Ha A0Bepm-reJ11d H C06paHme Ha A0BepHTeJIH.ll OA MaTepHjaJIH0-

npaBeH acneKT, npenc-reqajHaTa peopraHH3aLIHja HMa UAeHTHHHa uen co
peopraHH3a1AHjaTaBO CTeqaj, OAHOCHO KoneKTHBH0 1-laMHPYBaH,e Ha AOBepvneJIHTe I-la

c-reqajHHOT AOJI)KHHK co cKJIYt1YBmbe Ha noce6eH noroBop 3a nopaMHYBaH,e Ha

4
MucneBemo Ha FleTPOB, TOHKH 44, 45, 52

5
MmcneH,eTO Ha IleTPOB, TOMKH 47-49

6
Co qney-1 215-A CTaB (6) 3aKOHOT 3a c-reqaj onpen6HTe co KOH ce ypeAYBa nocTaf11•caTa 3a

peopraHH3auuja H nnaH0T 3a peopra1-1H3aLIHja BO c-reqajHa nocTa11Ka ce npurvqeHYBaaT H Ha

npencrreqajHa-ra peopraHH3aLIHja OCBeH qneHOBHTe 216, 220, 222, 225, 226, 227, 228, 229, 230, 231,

234, 236, 237, 239 (4), 241, 243, 244, 245, 246, 247, 248, 249, 250, 251, 252, 253 H 254

3aKOHOT 3a CTeqaj
7
3aKOH 3a H3MeHYBa1-be H A0110JIHYBaH,a Ha 3aKOHOT 3a CTeqaj ("CJIY>K6eH BeCHHK Ha Peny6JIHKa

MayceA0HHja" 6p. 79/2013)
8 HHuumjaJIHa npoueHKa Ha BJIHjaHme Ha perynaTHBaTa — 3aKOH 3a CTeqaj on 13 MapT 2013 ronvma,

CTP. 2
9 CornacH0 qneH 215-r CTaB I OA 3aKOHOT 3a CTeqaj POHVi1UTeT0 3a 0AJIYHYBaH,e no npeAJ10F0T H

rnacal-be no nnaHOT 3a peopraHH3auHja Mopa Aa ce OAPKH BO POK OA 60 neHa on AeHOT Ha

AOHecyBaH,eTO Ha pemeHHeT0 3a 110BeAYBa1-be Ha npeTx0AHa nocTar1Ka
10 CornacH0 qneH 77 CTaB I OA 3aKOHOT 3a CTeqaj 110 OTBOPar-beTO Ha cTeqaj1-1aTa nocTa11Ka, cTeqajHH0T

ynpaBHHK Beni-laur ke ro npe3eMe BO Bjla,aer-me H ynpaBYBa1-be UeJIHOT HMOT U.ITO BneryBa BO

cereqajHama Maca
11
3aKOH ga cmeqaj,qneH 38 H 45
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9.

10.

n06apyBaH,a-ra YTBPAeHH co nnaH0T 3a peopraHH3auuja ILITO e HacoqeH KOH

HaTaMOL11HO 0A1"KYBa1-be Ha AOJDKHHKOBHOT AeJIOBer-1 110T(baT.12

ITpencTeqajHa-ra peopramnauuja He e H30JIHPaHa OA rlPHHUH11HTe u I-laqenaTa Ha

cTeqajHaTa nocTa11Ka H HCTaTa rrpeTcTaBYBa Aen OA cTeqajHama nocTa11Ka13 BO Koja

HaMeCTO Bnapmqyma}-be Ha HMOTOT I-la AOJDKHHKOT 3a na ce I-laevmpaT n06apyBaH,arra

Ha A0Bepwrenwre Aa ce cnp0Bene peopraHH3aumja CO OT11H111YBaH,e Ha AOJIFOT,

I-la AOJII'OT, npe06pa36a Ha nonroT BO ynen BO APYUITBOTO H npona>K6a

Ha npeTnpHjaTueT0 KaKO ueJ11.åHa WIH nen OA Hero.14 Y noraTa I-la cyAOT BO

npencrreqajHaTa peopraHH3auuja e mneHTHHHa co Taa BO cTeqajHaTa nocTar1Ka,

OAHOCHO ua ru ga111THTH HHTepecme Ha AOBepHTenwre I-la AOJT>KHHKOT Koj npennara
peopraHH3auuja, oc06eH0 npeKY Hcr1MTYBaH,e ce HC110JIHeTH YCJ10BHTe ga

OTBopaH,e Ha cTeqajHa nocTar1Ka Ha AOJIKHHKOT H npeAJIO>1CHHOT rlJ1aH ga

peopraHH3aunja e COCTaBeH BO cornaCHOCT co 3aKOHOT 3a cTeqaj.15 IIpuToa, cyA0T

Mopa na ce KOH HaUHOHaJ11-1UTe CTaHAaPAH 3a BOÅe}-be Ha cTeqajHaTa
nocTa11Ka COAPKa1-1H BO 3aKOHOT 3a cereqajH ITpaBWIHHKOT 3a npo(becu0HaJIHH

CTaHAaPAH 3a cTeqajHa noceramca16 (BO 110HaTaMOUIHHOT RKCT
' 'Haunonannnre

„ 17
cm-aHAa1)A11 3a cTeqaj )

HaMepaTa I-la 3aKOHOAaBeUOT npencTeqajHaTa peopraHH3auuja Aa ce cnp0BeAYBa BO
cornacHocT co HauHOHaJIHHTe cTaHAapAH 3a CTeqaj e oqnrneAHa H OA Toa 111T0,

HenocpeAH0 no BOBeAYBa1beTO Ha npenc-reqajHaTa peopraHH3aumja, BO jaHyapu 2014
6eme YCBoeH 3aKOHOT 3a BOHCYACKO cnor0AYBaH,e (BO 110HaTaM0111HHOT TeKCT

"3aKOHOT 3a BOHCYACKO Co 3aKOHOT 3a BOHCYÅCKO cnor0AYBaH,e
ce BOBene BOI-1CYACKa nocTamca 3a cl)HHaHCHCKO pecTpYKTyupaH,e CO uen Ha AOJDKHHK

Koj CTaHaJ1 HeJIHKBUAeH (Kora AOUHH CO HC110JIHYBaYbe Ha eAHa HJIU r10Beke napML11-1H

06BPCKH 110Beke OA 30 neHa)19 H/HJIH HHCOJIBeHTeH (Kora BO nepuon 110A0J1r OA 30

jaeHa He e BO MOKHOCT, 6e3 onnaral-be, na vrcnnaTH AOCTacaHO 1106apYBaH,e BP3

OCHOBa Ha BepoÅOCTOjHH ucnpaBH WIH alco BpeAHOCTa Ha HerOBHOT UMOT He

110K1)HBa1--leromne 06BPCKU)20 na MY ce OB03MO)KVi d)UHaHCUCKO pecTIDYKTympa}be BP3
OCHOBa Ha Koe ke nocTar-1e JIHKBnaeH u COJIBeHTeH H Ha HerOBHTe AOBePMTeJIH na HM

ce OB03MO)KtaT nonOBOJIHH MOKI-IOCTH 3a HarvrupyBaH,e Ha HHBHViTe n06apyBaH)a OA

MOKHOCTHTe KOH 6m A06HJ1e co 0TBopa1-be Ha cTeqajHa nocmamca cnpervra

AOJ1>KHHKOT.211_leJITa I---la npencTeqajHaTa peopraHH3a11Hja H BOHCYACKOTO
cnor0AYBa1be e HAeHTHLIHa co Toa 111T0 npencTeqajHaTa peopraHH3auuja ce

cnp0BeAYBa BO cTeqajHa nocTa11Ka a BOHCYACKOTO cnor0AYBaH,e BO ynpaBHa

12
3aKOH 3a CTeqaj, qneH 3 CTaB 1

13
CornacH0 qneH 2 CTaB I aJIHHeja 66 OA 3aKOHOT 3a CTeqaj cmeqajHama nocTa11Ka e KOJIeKTHBHa

nocTamca UITO ja BOAH I-laAJIOKHHOT cyn 3a peopramnaumja 3a JIHKmua1LHja Ha AOJIXHHKOT
14
3aKOH 3a CTeqaj, qneH 2 CTaB 1 aj1HHeja 60

15
IIPBOTO MHcneH,e Ha KOCTOBCKH TOHKH 13-15

16 IIpaBHJIHHK 3a npo(becH0HaJIHH CTaHaaPAH 3a c-reqajHa nocTar11€a (CJIPK6eH BeCHHK 1--1a Peny6JIHKa
6p. 118/2006 H 47/2014)

17 CornacH0 HJ1e1-1 2 CTaB I aJIMHeja 31 on 3aKOHOT 3a CTeqaj Har_1HOHaJIHH CTaHAapAH ce cTaHAapAH
KOH ce 0AHecyBaaT 3a nocTa11KaTa, HatlHHOT H POKOBUTe ga nponax6a Ha HMOTOT on cTeqajHaTa Maca,

I-IEIHHHOT Ha HYBaBe Ha AOKYMeHTaLIHjaTa H apyrwre HaUH01-1aJTHU cTaHAapAH Kora Tme ce onpeneneHH

co 3aKOHOT 3a CTeqaj H IIpaBHJIHHKOT 3a npocbecH0HaJIHH CTaHnaPAH3a c-reqajHaTa nocTa11Ka
18
3aKOH 3a BOHCYACKO cnor0AYBaH,e ("Cnyx6eH Beci-IMK Ha Peny6JIHKa MarceA0HHja" 6poj 14/2014)

(BO 110HaTaMOUIHHOT TeKCT "3aKOH 3a BOHCYACKO cnor0AYBaBe")
19 3aKOH 3a BOHCYACKO cnor0AY'BaFbe, qneH 4
20
3aKOH 3a BOHCYACKO cnor0AYBaH,e, HJ1e,H 5 CTaB 3 H 4

21
3aKOH 3a BOHCYACKO cnor0AYBaEbe, qneH 8

4



11.

12.

13.

nocTamca.22OHa urro e KapawrepmcTHHH0 3a BOHCYACKOTO e nerca 0Baa
23

nocTa11Ka e gaA0J1)KHTeJIHa 3a AOJI>KHHK Koj CTa1-W1 1-leJIHKBHAe1-1 H/WIH UHCOJIBeHTeH
H neyca no Hej3HHOTO 3aBpL11Y'BaH,e He e A03BoneH0 Aa ce 0TBopa cmeqajHa nocmantca

24
I-laA AOJDKHHKOT.

HcT0 1€aKO BO npeAcTeqajHaTa peopraHH3a11Hja, nocmar11€aTa 3a BOHCYACKO

cn01'0AYBaFbe MO}1€e Aa ce OTBOPH caM0 Ha npennor OA AOJ1>KHHKOT.25ÅOJDKHHKOTKoj
ce Haofa BO cocT0j6a Ha HeJIHKBHAHOCT HJIH UHCOJIBeHTHOCT e AOJ1)KeH Aa npeAJ10)KH

OTBOPaH,e I-la nocmarnca ga BOHCYACKO ci10E0AYBaH,e BO POK OA 30 AeHa OA

HaCTaHYBaH,e I-la I-leJIHKBHAHOCTa HJIH HajA011Ha BO POK OA 21 AeH OA Hacera1-1YBaH,eT0

Ha VIHCOJIBeHTHOCTa.26 IIpeAJ10F0T 3a OTBOPaH,e Ha nocTa11Ka 3a BOHCYACKO
cnor0AYBaH,e ce AOCTaBYBa AO MHHHCTePCTBOTO 3a eKOHOMHja. Bo npennoroT

AOJIXHHKOT e AOJDICH na AOCTaBH H3Beurraj ga (l)H1-1aHCHCKama cocT0j6a H

pa60Te1beT0 Ha AOJDKHUKOT, nnar-1 3a (l)HHaHCHCKO pecTpYKTynpaH,e, nnaH 3a

onepaTHBH0 npecqjyrcryvtpal-be, H3Be111Taj OA OBJ1aCTeH npoueHYBaL1 Koj COAPKH

npoueHa Ha BpeAHOCTa Ha npymTB0T0 u n03HTHBH0 Mmcner-be Ha nnaH0T 3a
Cl)HHaHCHCKO onepaTHBH0 pecTpYKTyupaH,e, normc Ha HMOTOT H npaBaTa Ha
AOJI)KHHKOT KOH ce 3a11H111aHid BO COOÅBeTHH yr1HCHHUH H onuc I-la nperoBopume CO

A0BepHTeJIHTe, AOKOJIKY ru HMUIO KOH MY mpemxonene Ha npeAJ10roT 3a OTBOPaH,e

Ha nocTa11Kæra, BKJIYLIYBajkH H 110Tpe6HM U3BeCTYBa}ba AOCTaBeHH AO AOBePHTeJIHTe
27

KOH yqecTBYBaaT BO nocTa11KaTa.

HCTO KaKO BO npexucTeqajHaTa peopraHH3aLIHja, BO nnaHOT ga (l)HHaHCHCKOTO

pecTpyKTYHpm-be AOJIXHUKOT MO)1€e Aa npeÅBHAH I-lanmaJTYBaBe H onnara}be Ha

AOCTacaHwre AOJDKHHKOBH 06BPCKH,28 co Toa LUTO npeÅBnne}-1H ce 3aUITHTHH

MexaHU3MH BO OAHOC 1--1a MaKCHMaJIHHOT H3HOC Ha HaxmaJIYBaFbeTO Ha n06apYBmbaTa
Ha AOBePHTenwre BO 3aBHCHOCT OA POKOT 3a cnp0BeAYBakbeT0 Ha nnaHOT ga
(l)UHaHCUCKO pecTpY1cryvjpm-be. 110KOHKPeTHO, AOKOJIKY AOJI)KHHKOT npennara
HCFIJ1aTa Ha n06apYBaH,aTa BO I-laMæneH H3HOC, 11POUeHTOT LUTO AOJDKHHKOT ro

npennara Ha AOBePHTeJIHTe 3a ucnnarra Ha HHBHHTe 1106apYBa1ba He MO)1€e Aa 6HAe

110MaJ1 OA 30% aK0 nnakaH,eT0 ce npeAJ1ara na ce H3BPUIH BO POK OA qeTHPH rOAHHH,

HJIH nowrajl OA 40% aK0 nnakaH,eT0 ce npennara Aa ce H3BPLUH BO POK OA ocyM
29

POAHHH.

OpraHH BO nocTar1KaTa 3a BOHCYACKO cnor0AY'Ba1be ce Cnoron6eH COBeT COCTaBeH

OA TPH qneHa HMeHYBaHH OA crrpay-la I-la MHHHCTePCTBOTO ga eKOHOMHja H 110BepeHHK
Koj ce Vi36HPaOA peA0T Ha CTeqajHHTe ynpaBymuH.30 110 npmeM0T Ha ypeney-l

npennor 3a BOHCYACKO cnor0AYBaH,e, OCBeH aK0 He nocT0jaT npouenypaJIHH npeLIKH,
Cnor0A6eHM0T COBeT A0HecyBa pemeHme 3a 0TBopaEbe Ha nocTa11Ka 3a BOHCYACKO
cnor0AYBa}be H 06jaBYBa ornac co Koj rn 110BHKYBa curre AOBePHTeJIH Aa rn r11)HjaBaT

CBOHTe n06apYBaEba.

22
3aKOH 3a BOHCYACKO cnor0AYBaEbe,

23 3aKOH 3a BOHCYACKO cnor0AYBaFbe,
24
3aKOH 3a BOHCYACKO cnor0AYBm-be, HJ1eH 26 CTaB 3

25
3aKOH 3a BOHCYACKO cnor0AYBaH,e, qneH 14 CTaB 2

26 3aKOH 3a BOHCYACKO cnor0AYBaH,e,
27
3aKOH 3a BOHCYACKO cnor0AYBaBe,

28
3aKOH 3a BOHCYACKO cnor0AYBaFbe,

29 3aKOH 3a BOHCYACKO cnor0AYBa1-be,
30
3aKOH 3a BOHCYACKO cnor0AYBaH,e, qneH 19-21

31
3aKOH ga BOHCYACKO cnor0AYBa1be, qneH 33-37

Elo npmjaBaTa I-la n06apYBa}ba Ha A0BepHTeJIHTe,

qneH 18

HJ1eH 7

qneH 7 H HJ1eH 26

qneH 27

qneH 31 CTaB 1

qnel-1 31 CTaB 3
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14.

15.

16.

CnorOA6eHHOT COBeT 0Ap)KYBa poquune Ha Koe YTBPAYBa n06apYBa1barra cnper•aa
111)HjaBHTe I-la A0BepHTeJIHTe H ncnpaBHTe AOCTaBeHH on cTpaHa Ha AOJDKHVIKOT, MY

AaBa MOXHOCT Ha AOJI)KHHKOT H FIOBepeHHKOT na ce V-i3jacHaT BO OAHOC Ha npeAJ10F0T
H, AOKOJIKY ce HC110JIY-1eTU YCJIOBHTe, rm 110BHKYBa AOBePHTeJIHTe Aa ce Vi3jacHaT no
npennonceHHOT nnaH ga Cl)HHaHCHCKO FIpaB0 1--1a rnacaH,e HMaaT

caM0 He06e36eneHHTe AOBepmeJIH H 06e36eAeHHTe A0BepHTeJIH KOU ce OTI€axane OA

npaB0T0 Ha OABOeHO Hapv1HPY'BaH,e H rmaHOT 3a (l)HHaHCHCKO pecTpyKTyupaH,e ce

CNIeTa ga aK0 3a Hero rnacaaT MH03HHCTB0 Ha AOBepuTenu CO 1106apYBaFba

Han 110J10BHHa OA BpeAHOCTa Ha cu-re YTBPAeHH n06apYBa1ba.33 Bo cnyqaj Ha
Ha nnaHOT 3a (l)HHaHCHCKO pecTpY1crynpaFbe, AOJDKHHKOT r10ÅHecyBa

npeanor 3a crcnyqyBaH,e Ha BOHCYÅCKa cnoron6a AO H0Tap Koj A0HecyBa pemer-me co
34

Koe ja 0A06pyBa B0HcyncKa-ra cnoroA6a BO (l)0PMa Ha H3BP111Ha HcnpaBa.
IlocTa11Kama Ha BOHCYACKO cr101"0AYBm-be e HTHa u Mopa na ce 3aBPLIJH npen
cnor0Å6eHH0T COBeT HajAOLIHa BO POK OA 120 neF1a OA neHOT Ha Hej3HHOTO

35
0TBopaH,e.

BOHCYACKOTO cnor0AYBaH,e, UCTO KaKO H npencTeqajHarra peopraHH3auuja, MHory
peTK0 ce npmreHYBame BO nparcca BO MaKeA0HHja. Bo 2022 roAHHa,

MHHHCTePCTBOTO ga eKOHOMMja H3pa60TH HaupT 3aKOH 3a HHCOJIBeHTHOCT (BO
36

110HaTaM0111HH0T TeKCT "HaupT 3aKOH 3a IIHCOJIBeHTHOCT ) co uen 3a
110406pYBaH,e Ha 110CTOjHHTe 3aK01-1CKH pemeHHja BO 06nacTa Ha cTeqaj0T H
(l)HHaHCHCKOTO npecTpYKTympaH,e. Co HaupT 3aKOHOT 3a HHCOJIBeHTHOCT, 110Mefy

ApyroT0, MHHHCRPCTBOTO 3a eKOHOMHja npeAJ1ara non06pyBa}be Ha 0ÅpeneHH
pemeHHja BO noceramcæra 3a npeAcTeqajHa peopraHH3auuja BP3 OCHOBa I-la

npennoxeH nnaH 3a peopraHH3auHja npeKY npe3eMaH,e Ha onpeAeHH 3aKOHCKH

onpeA6H OA noceramcaTa 3a BOHCYACKO cnor0AYBaH,e cornacH0 3aKOHOT ga
37

BOHCYACKO cnor0AYBaH,e H YKHHYBaFbe Ha 3aKOHOT 3a BOHCYÅCKO cnor0AYBa1-be.
HaupT 3aKOHOT 3a HI-ICOJIBeHTHOCT e BO nocTa11Ka I-la AOHecyBaH,e OA cTpa1-1a I---la

C06paHneT0 Ha Peny6JIHKa MayceA0HHja.

ÅOKOJIKY ce HanpaBH cnopeÅ6a Ha onpeA6u-re OA 3aKOHOT 3a CTeqaj CO KOH ce

perynnpa npencTeqajHaTa peopraHH3auuja BO OAHOC Ha onpeA6HTe OA HaupT
3aKOHOT ga HHCOJIBeHTHOCT, oqmrneAHa e HaMepæra 1--1a MHHHCTePCTBOTO 3a
eKOHOMHja H3peLIH0 Aa 6una-r perynupaHH npouecH0-npaBHHTe H MaTepHjaJIH0-

npaBHHTe I-la npencereqajHaTa peopraHH3auuja CO uejl Aa I-le ce OCTaBH

npocTop 3a CJ1060AHO TOJIKYBaH,e OA cTpaHa I---la CYAOBHTe BO Hac0Ka Ha 3a111Tu-ra Ha

A0Bepmenwre Ha AOJDKHHKOT, KaKO UITO e 06jacHeT0 nonony.

I-levrna Ha npemcTeqajHaTapeopraHH3aunja. Bo HaupT 3aKOHOT 3a HHCOJTBeHTHOCT

necl)HHupaHa e nema Ha npenc-reqajHama peopraHH3auuja KaKO (l)HHaHCHCKO

npecerpyKTyupabe Ha AOJIXHUKOBHOT Koj 6m OB03MO>KW1 1) arcuHOHepurre Ha

AOJDKHHKOT Aa 3axxpxarr yneJIHTe BO OCHOBHaTa rnaBHHHa KOH 0AF0BapaaT Ha

npe0CTaHaTHOT HMOT I-la ÅOJIXHHKOT Koj 6M ro A06mne BO cnyqaj aK0 Han AOJDKHHKOT

32 3aKOH 3a BOHCYACKO cnor0AYBa1-be, qneH 45
33
3aKOH 3a BOHCYACKO cr10F0AYBaH,e, HJ1eH 46-47

34 3aKOH 3a BOHCYACKO cnor0JlYBaH,e, qneH 49
35 3aKOH 3a BOHCYACKO cnor0AYBaH.e, HJ1eH 14 CTaB I
36 HaupT 3aKOH 3a HHCOJIBeHTHOCT OA (beBpyapn 2022 roAHHa (BO 110HaTaMOLUHHOT TeKCT "HaupT
3aKOH 3a HHCOJIBeHTHOCT")
37
HaupT H3Be111Taj 3a npoueHKa Ha BJIHjm-meTO Ha perynaTHBaTa — IlpeAJ10r 3aKOH 3a HI-ICOJIBeHTHOCT

on 03 MapT 2021 roAHHa, CTP. 6
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17.

18.

19.

6una 0TBopeHa crreqajHa nocrraruca•, 2) norlOBOJIHM YCJIOBH 3a Å0BepHTeJIHTe 3a

ucnnaTa Ha HHBHHTe n06apyBaH,a on OHHe AOKOJIKY Han AOJI)KHHKOT e 0TBopeHa
cTeqajHa nocTa11Ka co ornen Ha HC11J1aTHHOT peA Ha n06apyBaH,arra; H 3)

Ha neJTOBHUOT Ha AOJDKHHKOT.38Ilpennaraqo-r Ha 3aKOHOT CO

0Baa 0Apen6a ru r10TBpAYBa rnaBHHTe Ha npencereqajHaTa

peopraHH3auuja, KOH ce KOH3HCTeHTHH CO HaUHOFWIHHTe cma1-1AapAH ga CTeqaj, KaKO
1--laqm-l ga Ha AeJ10BHHOT 110TcbaTHa AOJI)KHHKOT YCJIOB Taa Aa

OB03MOKYBa 110110BOJIHO HaMHPYBaH,e Ha A0Bepvnenurre BO cnopen6a CO

Bilapvrqywah,e Ha HMOTOT Ha AOJIXHHKOT H noquTYBaH,e Ha HC11J1aTHVfTe peAOBH Ha

n06apYBaH,emo CO OHeB03MO>KYBube Ha aK11H0Hepvne Ha AOJI>KHHKOT (KaK0

AOBepwreJIH OA HajHH30K ncnnæreH peA)39 na VIMaaT nor10B0JIHa 1103HIAHja BO

npencrreqajHam peopraHH3auHja BO OAHOC Ha Taa Koja 6K ja 1,1Ma.ne BO peA0BHa
cTeqajHaTa nocTa1TKa.

Oprann Ha npeAcTeqajHaTa peopraHH3aunja. KaK0 opraHH Ha npencTeqajHaTa

peopramnaunja ce CYAOT H noBepeHHK0T.40 110BepeHHKOT ce H36npa OA penoT Ha

CTeqaiHH ynpaBHH11H H ja H3BPL11YBa cB0jaTa AOJI>KHOCT AO AeHOT Ha npaBocHJIHocTa
Ha peme1-meTO 3a on06pyBaH,e Ha nnaH0T ga peopraHH3auuja.41 ITOBepeHHKOT HMa

CTPHKTHO 06BPCKH BO npencrreqajHaTa peopraHH3aumja KOH BKJIYLIYBaaT

06BPCKana ro mc11MTa normcoT Ha HMOTOT H 06BPCKHTe Ha AOJI>KHHKOT, na mcnvna

nperneA0T Ha 06BPCKHTeHa AOJI)KHHKOT KOH AOBePHTeJIHTe e BepoAOCToeH u
BPI_LIVI Hangop Han pa60TaTa Ha AOJIXHHKOT, oc06eH0 HerOBOTO (l)HHaHCUCKO

pa60Te1be.42 Ha r10BepeHHKOT MY e A0Bepe1-1a 06BPCKaTana H3BP111H npoBepKa H

r10TBpÅY'Bak-be Ha nperneA0T I-la YTBPAeHH H ocnopeHH 1106apYBaH,a Ha A0BepMTeJIHTe
Ha AOJDKHUKOT AOCTaBeHP-1 co npeAJ10F0T u na H3EOTBH noce6eH H3Beunaj Koj ce

43

AOCTaBYBa AO cyÅ0T H AOBePHTeJIHTe I-la purJ1eAY'BaH,e H eBeHTyaJIHH npuroBopH.

IlpeAJ10r 3a npemcrreqajna peopraHM3aunja. FIpeABHAeHa e H3peLIHa 06BPCKa Ha
AOIIXHHKOT KOH npennoroT 3a OTBOPaH,e Ha npeAcTeqajHa peopraHH3auuja Aa

IIPHJTO>KH, noMefy ApyroT0, H3Be111Taj OA OBJ1aCTeH npoueHYBaq Koj coAPKH npoueHa
Ha BpeAHOCTa Ha APYUITBOTO cornacH0 MefY1-1apoAHHTe CTaHAapAH 3a npoueHa BO

YCJIOBH Ha Ha AeJIOBHHOT (npeTnpnjaTHeT0).44 OBa e

pa36HPJIHB0, CO orneA I-la Toa urro AOBePHTeJIHTe Ha AOJDKHHKOT Mopa na HMaaT
jacHa npeTcTaBa AaJIH npeAcTeqajHaTa peopraHM3aunja 6m 6HJ1a nor10B0JIHa ga HUB

OA BnapHMYBm-be Ha HMOTOT BO crreqajHa nocmalll€a BO cornaCHOCT CO rnaBHUOT

Ha npenc-reqajHaTa peopraHH3auuja. IInaHOT 3a peopraHH3aunja

CYUITHHCKH Mopa Aa cmpxu HCTHTe enervreHTH KOH cera np011H111YBa H
• 453aKOHOT 3a CTeqaj.

POK 3a cnp0BeAYBa1be Ha 11J1aHOT 3a peopraHH3aunja. IlpennaraqoT Ha 3aKOHOT

eKC11JIHUHTHO Aed)HHupaJ1 Ael€a Kora nnaH0T ga peopraHH3aunja npeABHÅYBa
I-laxmaJIYBaH,e HJIH onnaraH,e Ha HCIU1arra Ha He06e36eAeHHTe 1106apyBaH,a, 3a cwre
n06apYBa1-ba Mopa Aa ce onpeneJIH HCT npoueHT Ha HaMaJTYBaH,e H HCTH POKOBU 3a

38 HaupT 3aKOH 3a HHCOJIBeHTHOCT, HJ1e1--1 3
39
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 313 CTaB I TOHKa 5

40 HaupT 3aKOH 3a HHCOJIBeHTHOCT, qnel-1 39
41
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 41

42 HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 42
43 HaupT 3aKOH 3a HHCOJIBeHTHOCT, HJ1eH 57
44
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 45 CTaB 2 aj1HHeja 10

45
3aKOH 3a cTeqaj, qneH 215-6
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20.

21.

22.

23.

OAJIO)KeHa HC11J1aTa CO Toa UITO POKOT 3a HCVIJ1aTa I-la He06e36ezueHHTe n06apYBa1ba

He Monce Aa 6HÅe nonom OA neT rOAHHH OA npaBOCUJIHOCTa Ha pemeymeT0 Ha

on06pYBa1-be 1--1a nnaHOT 3a peopraHH3aunja, OCBeH aK0 onpener-l A0BepMTeJ1 H3peHH0

ce cornacH Ha HOBHCOK npouewr Ha HaMaJIYBaH,e U/HJIH nononr POK Ha ucnnaTa Ha
46

I-lerOBHTe n06apyBaH,a.

VICTO KaKO H BO 3aKOHOT 3a CTeqaj, npeABHAeHH ce HCKJIYHOUH OA ar1COJIYTHHOT POK
OA neT rOAVIHH ga cnp0BeAYBa1-be Ha nnaHOT 3a peopraHH3aunja BO cnyqaj Kora

Meprcvrre 3a peanwaunja ce OAHecyBaaT Ha H3MeHa Ha POKOBHTe 3a AOCTaCYBaH,e,

KaMaTHH CTa11KH WIH Apyru YCJIOBH I-la nonropoqHH 3aeMH UJIH KPeAUTH 3eMe1-1H OA

AOJI)KHUKOT npen OTBOPaH,eTO Ha nocTaf1KaTa 3a npencTeqajHa peopramnaunja,
KPeAHTH 3eMeHH BO BpervreTpaeH,eT0 Ha npencrreqajHaTa peopraHH3aumja H

47

AOJI>KHUMKH xaPTHH on BPeAHOCT.

rpynnpalbe Ha A0BepHTeJIHTe, npaB0 Ha raac n noTpe6H0 MH03HHCTB0. I-laupT

3aKOHOT 3a VIHCOJIBeHTHOCT npeABHÅYBa A0Bepwrejm-re Aa ce rpynupaarr BO noce6HH

rpynu 3aBUCH0 OA I-IUBHaTa npaBHa nonox6a co Toa 111T0 Mopa na ce pa3JIHKYBaaT

A0BepprreJIH CO npaB0 Ha OABoeHO HaMHIDYBaH,e (aK0 11J1aHOT 3a(baka BO HHBHwre

npaBa), cmeqajHH AOBePHTeJIH OA 1101-11430K ucnna-reH peÅ H AOBePHTeJIHTe
Bpa60TeHH Kaj AOJ1>KHHKOT.48IIpaB0 Ha rnac no nnaH0T 3a peopraHH3auuja ViMaaT

curre AOBepmenu n06apyBaH,a ce YTBPAeHVi BO nperneA0T Ha n06apyBaH)a

AOCTaBeH OA AOJIXHHKOT CO Toa mmo r10Bp3aHHTe AIDYL11TBa H nuua Ha AOJDKHHKOT BO
5049

CMHCJ1a I-la onpeÅ6MTe Ha 3aKOHOT ga TPI*OBCKH A1)Y111TBa HeMaaT rupaB0 Ha rnac.
Ha OBOj I-laLIHH HM ce OHeB03MO)KYBa I-la 110Bp3a1-1wre A1)Y111TBa H JIV11_1a I---la AOJI)KHMKOT

Aa vmaaT KaKBO 6HJ10 BJIHjaHHe Ha OAJIYt1YBaH,erro no 11J1aHOT 3a peopraHH3a11Hja co

uen ga 3aLIJTHTa Ha AOBepwreJIHTe.

CYAOT e 3aAOJT>1CH Aa rn YTBPÅH rnacaqKHTe npaBa Ha AOBePHEJIUTeBP3 OCHOBa Ha

KOHeHHHOT npernen Ha 1106apyBaH,aTa r10TB1)AeH OA 110BepeHHKOT CO Toa LUTO e

AOJDICH Aa BI-IHMaBa no cnyxöer-la AOJIKHOCT Ha Toa Ael€a 110Bp3a1-1HTe A1)Y'111TBa H

JTUUa I-la AOJIXHUKOT HeMaaT npaB0 Ha rnac.51 Ce CMeTa nerca A0Bepvnenwre ro
npucljaTHJTe nnaHOT 3a peopraHM3aumja aK0 3a Hero rnacane MH03MHCTBOTO on curre

AOBePHTeJIH CO npaB0 Ha rnac H aK0 BO ceK0ja rpyna Ha AOBePVITeJIH 36HPOTHa
n06apyBaH,a Ha A0BepvrreJIHTe KOH rnacane ga nnaHOT e nononeM OA 36mpoT Ha

521106apYBa1ba Ha A0BepHTeJIHTe KOH rnacane rlPOTHB 1-la nnaHOT.

npouecno-npaBHn npamaH,a. Co HaupT 3aKOHOT 3a HI-ICOJIBeHTHOCT ce

npeABune1-1H r10H1-1aKBH npaBHJ1a 3a npouecH0-npaBHwre npamaH,a OA npaBHJ1ama KOH

46
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 47 CTaB 4 H 5

47 3aKOH 3a cTeqaj, qneH 215-6 CTaB 1 TOHKa 2 anHHeja 13 HaupT 3aKOH 3a HHCOJIBeHTHOCT, I-IJIeH 47

CTaB 1 anuHeja 10
48
HaupT 3aKOH 3a HHCOJIBeHTHOCT, HJ1eH 63 CTaB I H HJ1eH 347

49 3aKOHOT 3a TPFOBCKViTe Apy11JTBa (qneH 492-499) necbmwpa 110Bp3aHHTe APYLLITBa Kayco apymno
I-coemero BO Apyro APYIIJTBO vma yqecTB0 (OA 10% AO 20% yqecTB0 BO KanmaJ10T/rnacat1KH npaBa),

3HaqajH0 yqecTB0 (OA 20% 110 50% yqecTB0 BO KanmaJ10T/rnacaLIKH npaBa), MH03UHCKO yqecTB0 HJIH

MH03HHCKO npaB0 BO 0AJIYLIYBa1beT0 (110Beke on 50% OA yqeCTBO BO KanmaJ10T/rnacat1KHTe npaBa)

3aeMH0 yqecTB0 3aBHCHO, BJ1aAejaHK0 apy111TB0 H ApyLLITBa KOH mejcTBYBaaT 3aeAHHHKV1.
50
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 63 CTaB 3

51
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 62 CTaB 2 3

52 HaupT 3aKOH 3a HHCOJIBeHTHOCT, HJ1eH 63 CTaB 2
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ja ypeAYBaaT npencTeqajHaTa peopraHH3auHja cornacH0 3aKOHOT ga cereqajI-carco u-ITO

cneAYBa:

(a)

(b)

(c)

Hc11HTYBaH,e Ha npeAJ101*0T 3a npeAcTeqajHa peopraHH3aunja.
CTeqajHHOT CYAHja HMa 06BpcKa Aa UC11UTa npennororr ga npeAcrreqajHa

peopraHH3aunja e ypeneH BO CMHCna Ha Toa ru conpncv•l CHTe nonaTOUH
H, AOKOJIKY e HeypeAeH, e AOJ1>Ke1-1 Aa MY HWIO)KH Ha npeAJ1araL10T na ro
ypeAH BO POK OA ocyM aer-la OA AeHOT Ha npneM0T.53 3a pa3JIHKa on 3aKOHOT

3a c-reqaj Koj He A03BOJIYBa ypeAYBa1-be I-la npeAJ10F0T, TY'KY caM0 Ha nnaHOT

ga peopraHH3auuja,5 npennaraqo-r Ha 3aKOHOT npeABHÅeJ1 06BPCKa Ha
cTeqajHHOT CYAHja Aa MY Aane MOXHOCT Ha npeAnaraqo-r na ro ypenu
npeAJ10F0T. AOKOJIKYnpennaraH0T He ro ypeAH npeAJ10F0T BO AtweHHOT POK,
crreqajHHOT CYAHja ke ro OTCI)PJIH co pemer-me, npoTHB Koe pemeHHe

npeAnaraL10T vma npaB0 Ha 71€aJ16a.553a pa3JIMKa OA 3aKOHOT 3a CTeqaj Koj He
A03BOJIYBa npaB0 Ha xan6a npoTHB pemeHueT0 co Koe ce 0T(bpna npeAnoroT
ga npencTeqajHa peopramnaunja nopaAH HeypeAY'BaH,e Ha nnaHOT ga

56peopraHM3aumja npeAnarat10T Ha 3aKOHOT MY ro OB03MO)KYBa 0Ba npaB0.
HCTO KaKO H BO 3aKOHOT 3a cTeqaj,57 CTeqajHHOT CYAHja Mopa Aa rn npe3er•aa

CHTe npouecHH nejcTBHja BO npencTeqaJ1-1aTa peopramnaunja co pemel-me
58

WIH gaycnyqoK.

Pa3rJ1eAYBaH,e Ha 11J1aHOT 3a peopraHH3aunja. 3a pa3JIHKa OA 3aKOHOT 3a
CTeqaj rcaxxeUITO OAP>KYBaH.eT0 Ha poqmune ga pagrneAYBaH,e Ha onpeneHu
npau.lal-ba r10Bp3a1-m co nnaHOT ga peopraHH3aLIHja e OCTaBeHO Ha AHcKpe1LHja

Ha cTeqajHH0T cyAHja,59 npennarat10T I-la 3aKOHOT npeABHneJ1 3aAOJ1>KMTeJIHO

0AID)KYBa1-be Ha poqnune ga purneÄYBa1-be Ha nnaHOT 3a peopraHH3aumja
AOKOJTKY A0BepwreJIHTe HCTaK1-1aJ1e 3a6ene1UKH IIPOTHB HCTUOT.60HCTO TaKa,

ga pa3JIHKa OA 3aKOHOT 3a CTeqaj Koj He ocTaBa MOKI-IOCT 3a nporvreHa Ha
61

11J1aHOT 3a peopraHM3aLIHja 110 HerOBOTO aer10Hprpa1-be BO CTeqajHOT0 AOCHe,
CTeqajHHOT cynuja MONC na MY I-IWIO>KU Ha npennaraL10T Aa H3BPL11H H3MeHH

BO 11J1aHOT ga peopraHH3auuja BO POK OA ocyM ael-la AOKOJIKY OA potlHIMTeT0
3a I-la WlaHOT 3a peopraHH3aumja npownerno 110Tpe6a na ce

BpmaT H3MeHH. CTeqajHH0T CYAHja e AOJI>ICH jaBH0 na ro 06jaBH H3MeHeTHOT
nnaH 3a peopraHH3aunja H na 3a1€ance poquune ga rnacar-be no H3MeHeTHOT

nnaH 3a peopraHH3aunja BO POK OA ocyM Aer-la OA neHOT Ha jaBHOTO
6206jaBYBa1be.

OA06pyBaH,e Ha nnaHOT 3a peopraHH3aunja. ElpennaraL10T Ha 3aKOHOT

npenmuen eKcr1JIHUHTHa 06BPCKaHa crreqajHH0T CYAHja na BHHMaBa 110

cnyx6eHa AOJDKHOCT nnaHOT ga peopraHH3aumja e nor10B0JIHa onuuja
OA BnapHt1YBaH,e Ha HMOTOT H npaB0 na OA6ue na ro 0A06pH nnaHOT ga

peopraHH3auHja, u 110Kpaj Toa UITO AOBepwreJIHTe ro npH(baTHJ1e nnaHOT ga

peopraHH3a11Hja co noTpe6H0T0 MH03HHCTBO. Bo TaKOB cnyqaj, cTeqajHH0T
CYAHja co pemem•ie ke YTBPAH AeKa He ce HC110JIHeTH YCJIOBHTe 11J1aHOT 3a

53 HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 50 ceraB 2

54
3aKOH 3a cTeqaj, qneH 215-B CTaB 4

55
HaupT 3aKOH 3a HI-ICOJIBeHTHOCT, qneH 50 CTaB 3 H 4

56 3aKOH ga CTeqaj, qneH 215-B CTaB 6
57
3aKOH ga cTeqaj, qneH 1 1

58
HaupT 3aKOH 3a HI-ICOJIBeHTHOCT, qner-1 14

59
3aKOH 3a cTeqaj, qneH 215-r CTaB 6

60
HaupT 3aKOH 3a HI-ICOJIBeHTHOCT, qneH 59 CTaB 3

61
3aKOH 3a crreqaj, qneH 215-B CTaB 6

62
HaupT 3aKOH 3a MHCOJIBeHTHOCT, t-1J1eH 60 CTaBOBH 5, 6 H 7
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peopramnaunja na 6mne 0A06peH H ke ja 3anpe noc-ranyca ga npeacTeqajHa
63

peopraHH3aunja.

IIPEACTEMAJHATA PEOPFAHH3AUH.JAHA TE-TOB.

1) IIpeAJ10rOT 3a npencTeqaiHa peopraH113aunja

24.

25.

r. IleTPOB CMeTa nel€a OCHOBHHOT rpafaHcKH Clconje npaBHJIH0 nocerannn co Toa

111T0 HaMeCTOaa ro 0T(bpJIH npeAJ10F0T 3a cnp0BeAYBaH,e Ha 11J1aH 3a peopraHH3aunja

npen OTBOPaEbe Ha cTeqajHa nocTa11Ka Ha TE-TO OA 24.04.2018 1'0AHHa (BO

1101-1aTaM01HHHOT TeKCT "llpennoror") ro 3aAOJ1>KVIJ1 TE-TO CO Aonmc (HaMecTO CO

pemeHue) Aa ro ypeAH HpeAJ101*0T H ElnaHOT 3a peopraHH3aumja OA 04.04.2018
64

roAH1-1a (BO 110HaTaMOUIHHOT TeKCT "llJ1aHOT 3a peopraHH3aunja ). r. FleTPOB ce
cornacyBa nerca cTeqajHH0T cyanja 6MJ1 nonxer-l na mcnvna na-nu ce HC110JIHeTH

gaKOHCKHTe YCJIOBH 3a OTBopaH,e Ha cTeqajHa noceramca Ha TE-TO,65 HO ro
3aHer•vmapyBa (baKTOT nerca 3aKOHOT 3a cereqajHe MY naBa MOXHOCT Ha CTeqajHMOT
CYAHja BO npencrreqajHa peoprawnauuia na ro BpaTH Ha ypeAYBaH,e ElpeAJ10F0T BO

CMHCJ1a Ha 11PHJ10)KYBaEbe Ha AOKa3H mercace VICTIOJTHeTU YCJIOBHTe ga 0TBopa1-be I-la

66
cmeqajHa nocTa11Ka.

Bo KOHKpeTHHOT cnyqaj, Ilecnopno e AeKa TE-TO 3aeAH0 co IlpennoroT He

npHJ10>KHJ1 OA KOH MO)1€e na ce YTBPAH ,qerca ce HC110JIHeTH ycJ10BHTe 3a

OTBOPaH,e Ha crreqajHa nocTanKa.67 Bo AOTIHCOT I-la OCHOBHHOT rpafaHcKM cyn
CK0F1je AO TE-TO OA 30.04.2018 rOAUHa co Koj 6apa OA TE-TO Aa ro ypeAH
IIpeAJ10F0T, cTeqajHH0T CYÅHja eKC11JIHUHTHO n06apaJ1 OA TE-TO Aa AOCTaBH

AeKa ce ucE10J11-1eTH YCJIOBHTe 3a 0TBopaEbe I-la cTeqajHa nocTamca.68 r. FleTPOB
non-mpajku ce Ha qneH 215-r CTaB 4 OA 3aKOHOT 3a cTeqaj,69 norpeumo gal<JTYLIYBa

neKa aK0 "...Tlpeönoeom UJIu manom coDpmcam neDocmamoqu u mexHuLIKu epeull€u
KOU Mo.ncam Da ce nonpagam, cmeqajuuom cyDuja e c)onxen Da Donece pemenue co
Roe ke MY HW10D/cu na Donmcnwcom 60190K OD ocyu Dena Da zo ypeDu u nogmopuo Da

20 nomecenonpagenuom 11peDJ10? u/unu man."70 ElpeT110CTaBYBaM AeKa r. IleTPOB
ce 110BHKYBa Ha 215-r CTaB 4 OA 3aKOHOT ga CTeqaj HarvmeCTO Ha qneH 215-B CTaB 4 OA

3aKOHOT 3a CTeqaj nopaAH TexHVIL11€a rpeu-ll€a. Bo ceK0j cnyqaj, r. FleTP0B norpeumo
ro TOJIKYBa yneH 215-B CTaB 4 OA 3aKOHOT ga CTeqaj Koj Boonurro He na13a MO)KHOCT

3a ypeAYBaH,e Ha HpeAJ10F0T TY'KY caM0 1-la 11naHOT 3a peopraHM3aunja H Toa carvi0 BO

cnyqaj aK0 MCTHOT COAPKH I-leAOCTaTOUH H TeXHHHKH rpeLIJKH KOH MO)KaT Aa ce

nonpaBaT "Bo cuyqaj Koza ueomeenuom naan 3a peopzanwaquja coöpmcu
neÖocmamoqu u mexnut1KL1 epeuucu KOU »toxcam Da ce nonpagam, cmeqajHuom

63
HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 64

64 MucneFbeT0 Ha TIeTp0B TOLIKH 53-66
65 MHCJ1eH,eTO Ha IleTP0B TOMKa 55
66 HPBOTO MHCJ1ey-be Ha KOCTOBCKH TOHKH 16-19
67 Ilpennor 3a cnpoBeAYBaH.e Ha 11J1aH 3a peopramnaunja on TE-TO AA CK011je on 24 anpHJ1 2018

roAHHa
68 bapm-be 3a ypeAY'BaH,e npennor 3a OTBOPat-be Ha CTeqaj OA OCHOBeH rpafaHcKH CYA CKonje OA 30

anpun 2018 roAHHa, CTP. I
69 3aKOH 3a cTeqaj, qneH 215-r CTaB 4, "Bo cnyqaj npeDJ1craqom Da He eo ymamu agaucom Koj He

MODICe Da 6uDe nogucojc ot) 50.000 Denapu 60 IDORom onpeöenen 60 cmagom (2) Ha 060j WUH,

cmeqajuuom cyDuja ke Donece petueuue co Koe keja 3anpe npemxoönama nocmamca u npeDnoaom ke

omwpnu,"
70 Mmcne}berro Ha IleTPOB TOHKa 56
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26.

27.

28.

cyDuja co petueuue ke MY' HW10DfCU na Donomwcom go pox 00 ocy:M DeHa Da zo
ypeDu.

MneH 215-B CTaB 4 3aKOHOT 3a c-reqajHe Monce na ce 111)HMeHYBa 110 aldanormja H

Ha IlpeanoroT H npor1Y111TaH,eT0 Ha TE-TO 3aeAH0 co IIpeanoroT na AOCTaBHAOKUH
3a Hcr10J11-1eToc-ra I-la ycJ10BHTe 3a OTBOPEIH,e I-la cTeqajHa nocTar1Ka He MONC Ita ce

TperrmpaaT KaKO "HeAOCTaTOUH H TeXHHMKH rpeu-1KH KOH MO)1€aT na ce nonpaBaT".
VICH011HeTOCTa Ha 3aKOHCKVITe YCJIOBH 3a 0TBopa1-be Ha cTeqajHa nocrraruca
npeTcTaBYBaaT MaTepHjaJIH0-npaBHa npeTnocTaBKa ga 110BeAYBaH.e Ha rrocTa11Ka 3a

npencTeqajHa peopraHH3auuja H co ornen Ha Toa UITO TE-TO He noc-raBMJT

KOH 11peAJ10F0T BO Taa CMHCJ1a, CTeqajHHOT cyÅHja I-leMU1 Apyr H360p TYKY CO

pemerme na ro OTCI)PJIH IIpeAJ101"0T cornaC1-10 qneH 215-B CTaB 3 anvmeja 4 OA

3aKOHOT ga CTeqaj 6e3 Aa MY Aaz:te Ha TE-TO npaB0 1-la xan6a.72

HaMecT0 na A0Hece pemeHHe co Koe 6M ro IlpennoroT, cTeqajHH0T CYAHja

co Aonnc n06apaJ1 OA TE-TO na AOCTaBH nerca ce HC110JIHeTH 3aKOHCKUTe

YCJIOBH 3a crreqajHa nocTan«a H Aa ro ypeAH FIJIaHOT 3a peopraHH3auuja. OA
coAp)KH1-1aTa Ha normco-r Ha cTeqajHH0T cy'AHja H Toa 111T0 cTeqajHH0T CYAHja ro

nenoympan IIJ1aHOT ga peopramuaunja BO cereqajH0T0 AOCme Ha naTYM0T Ha

HeroBOT0 r10AHecyBar-be CIIPOTHBHO Ha 3aKOHOT 3a CTeqaj 3
HEIKO He MY 6une

AOCTaBeHV1 AOKUH Ael€a ce HC110JIHeTV1 ycJIOBHTe ga 0TBopaH)e Ha cTeqajHa nocTar1Ka
H FIJIaHOT 3a peopraHH3aumja 6HJ1 Her10T110JIH H I-leypeneH H conpxen HeAOCTaTOUH,

eBHAeHT1-10 e Ael€a CTeqajHHOT cynuja CBeCHO MY OB03MO)KHJ1 Ha TE-TO aa ro ypeA1d

FIpeAJ10EOT H FIJIa1-10T 3a peopraHH3auHja BO CEIPOTHBHOCT CO 3aKOHOT ga crreqaj.
MMeHO, CTeqajHHOT CYAHja He MO)1€en na ro nenoHHpa ElnaHOT 3a peopraHH3a1LHjaBO
cTeqajH0T0 Aocue 3HaejkH nerca e Her10T110JIH, Heypenel-l H cogupxen HeAOCTaTOUH, a
oc06eH0 Kora He MY 6HJ1e AOCTaBeHH AOKUH nel€a ce MC110JIHeT1-d YCJIOBHTe 3a

0TBOpaH,e Ha cTeqajHa nocTa11Ka.

r, IleTPOB ce cornacyBa Ael€a cTeqajHH0T CYAHja I-laMecT0 AOIIHC 6HJ1 AOJI)ICI-I Aa

A0Hece pemeyme, HO norpeu-1H0 3aKJIYHYBa Ael€a cereqajHHOT CYAHja 6m rvloxen co
TaKBOTO pemeHue Aa MY Aaae MOKI-IOCT I-la TE-TO na ro ypeAH 11peAJ10F0T cornacH0

qner-1 215-B OA 3aKOHOT 3a cmeqaj7 OA 11PHt1UHHTe HaBeneHH norope. VICTO Talca, r.
[IeTPOB K0HcTærupa nerca CYUITHHCKH nonvrcoT 6HJ1 BO cornaCHOCT CO 3aKOHOT ga

"...eu coc)pmcu cume ene,uenmu ua Peuceuue co Koe MP ceCTeqaj nopaxu,l Toa
, , 75

nanomcpga Ha Dom,tcnmcom Da zo ppeÖu npeönoeom. OBaa KOHCTaTaUHja 1--1a r.

Ile-rpoB e HecepH03Ha. CornacH0 3aKOHOT 3a CTeqaj, OAJIYKHTe BO cTeqajHaTa

nocTa11Ka ce A0HecyBaaT BO (l)0PMa Ha pemeHme 3aKJIYMOK76u BO HHTY eneH cnyqaj
cyA0T He MONC co normc Aa npegervra npouecHH aejcTBHja BO cTeqaj1-1aTa nocTa11Ka.

Bo MOeTO Aoceraumo HCKYCTBO, HHTY eneH cTeqaer-1 CYAHja He npe3eMaJT npouecHH
nejCTBHja BO cTeqajHaTa nocTamca CO ucnpakaH,e Ha nonucH AO CTPaHKUTe BO

nocTar11€aTa I-laMeCTO CO pemeHHe WIH 3aKJIYH0K.

71
3aKOH 3a c-reqaj, qneH 215-B CTaB 4

72 HPBOTO MHCneH,e Ha KOCTOBCKH TOMKH 16-17
73 PemeHHe Ha OCHOBeH rpafraHcKH cyn CKonje 3a MePKH 3a 06e36eAYBalbe 3 CT-124/18 OA 26 anpHJ1

2018 ronm-la, BHAU HCTO IIPBOTO MHCJ1eH,e Ha KOCTOBCKH TOHKa 58
74 MHCJ1e1-beTO Ha IleTPOB TOHKa 58
75 MncneBeT0 Ha FleTPOBTOHKa 58
76
3aKOH 3a cereqaj,HJ1eH 1 1
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29.

30.

31.

32.

r. FleTPOB HaBeAYBa nerca TE-TO BO UenocT 110CTa111d11 no 3aAOJ1>KeHneT0 Ha

CTeqajHHOT cynmjaH ro ypeAHJ1 IlJ1aHOT ga peopraHH3auuja.77 OBa He e TOMHO. TE-
TO He nocerar-mn BO I-xeJIOCT BO cornacHOCT CO 3aÅOJ1)1CHHeTO I-la cynoT H He

AOCTaBViJ1 COOABeTHU AOKUH, KaK0 UITO e 06pa3J10>1CH0 nonony.

IIPBO, TE-TO He AOCTaBHJ1 KopmrmpaHa Bepguja Ha 11J1aHOT 3a peopraHH3auuja TYKY
npeAJ10>1€eHHTe H3MeHVi HaBen BO CBOj0T normc no CYAOT78CTeqajHHOT CYAHja

79

eKC11JIUUHTH0 n06apæn OA TE-TO na AOCTaBH KopurnpaH 11J1a1-1 3a peopraHH3auuja
H CO ornen Ha Toa 111T0 TE-TO He nocTar1MJ1 no 0Ba 3aAOJ1)KeHHe, cTeqajHM0T cyAHja,
Beke Kora He3aKOHCKV1 MY OB03MO>KUJ1 Ha TE-TO AOIIOJIHHTWIHO aa aocrraBH AOKUH
3a HCFIOJIHYBaH,e Ha ycJ10BHTe 3a OTBOPaH)e Ha cTeqajHa nocTar1Ka, Mopan Aa ro

11pennoroT nopanu I-leypeAHocT I-la IIMHOT 3a peopraHH3aumja cornacH0

LIJIer-1 215-B CTaB 5 OA 3aKOHOT ga crreqaj.

BTopo, TE-TO He AOCTaBHJ1 COOABeTHH AOK'd3H 3a npaTeHH V13BeCTYBaH,a AO CHTe

AOBePHTeJIH, nocTar1Hocer Ha Ha CHTe A0Bepmenu H TeKOT Ha

111je1'0BopH1e CO ÅOBePHTeJIHTe cornacH0 gaAOJ1>1CHHeTO Ha CYAOT.80E-Maun
Kopec110HneHLIHja CO JIaHAec baHK bepJIHH AF, bwrap XOJIAHHFC JIHMHTen H

TpH1'J1aB OcmrypYBaH,e AA CK011je (AOBePHTeJ1 BO TpeTaTa KJ1aca), KaKO H

3a11HCHHUVi on COCTaHOUH co HerOBOTO gaBHCHO APYU_ITBO TE-TO rac TpejA ÅOOEJI
CKonje, 110BP3aHHTe AIDY'L11TBa baj1KaH EHePIJH CeKjypHT1d AOOEJI Cronje, banycaH

EHepLIH rpyrr All CK011je H I-IOTapoT CHexaHa CaplJOBCKa u AABOKaTCKO npyu_1TB0

EloneHaK (A0Bepmenu OA TpeTæra KJ1aca)81 He npeTcTaBYBaarr AOCTaTeH norca3 3a

AOCTa11HOCT I-la Ha CHTe AOBePUTeJIH H TeKOT Ha nper0Bopwre. AKO ce
geMe npeABHÅ Ael€a co IlJ1aHOT ga peopraHH3auuja 6HJ10 npeABvmeH0 omnmu.1YBa1-be H

0A11araH,e Ha ucnna-rama 1--1a 1106apYBaH,æra carvi0 Ha AOBePHTeJIHTe OA BTopaTa KJ1aca,

TE-TO 6HJ1 AOJI)ICH na H3BeCTH H aa BOAH nper0BopH CO CHTe AOBePHTeJIH OA

0Baa KJ1aca, BKJIYHYBajkH ja u rAMA.

TpeT0, BO VIJIaHOT 3a peopraHH3aunja 6HJ10 BKJ1yqeH0 1106apyBaH,eT0 Ha FAMA
npoTHB TE-TO BO CHPOTHBHOCT co 3aKOHOT 3a cmeqaj. Bo Ihar-10T 3a

peopraHH3auuja, TE-TO ja I-laBeJ1 rAMA BO BTopaTa KJ1aca Ha ÅOBepHTenu co
n06apyBaH,e OA 307,453,500 neHapu (5 MHJIHOHH eBpa)82 HO HaBen nel<a ce BOAH

CYACKH npouec co rAMA BO OAHOC Ha Toa n06apYBaEbe.83 Bo AOIIHCOT 3a ypeÅYBaH,e
Ha IIpeAJ10F0T H HnaHOT 3a peopraHH3auuja cTeqajHM0T CYAHja 1106apaJ1 on TE-TO
na ce npovi3Hece BO OAHOC Ha Toa n06apyBaH,eT0 Ha rAMA e ocnopeH084 H TE-
TO ce npoH3Hen aerca n06apYBm-beT0 He e ocnopeH0 HO He AOCTaBUJ1 AOKUH Aerca

77 MHCne1-beTO Ha EleTPOBTOHKH 59-60
78 OAF0Bop Ha normc OA TE-TO AA CK011je OA 02 Maj 2018 ronvma

bapakbe 3a ypellYBaH,e npeanor 3a OTBOPaH,e Ha CTeqaj OA OCHOBeH rpafaHcKH cyn CKonje on 3079

anpHJ1 2018, CTP. 3 "CyOom Be 3aDonxyga IIpeDnoeom, Dcnca3ume u Kopec•upcmuom man 3a

peopeanu3auuja Da eu Docmagume Do cyDom 60 POK OD 8 Dena no npueMom Ha oga öapan,e 3apaDu

nocmanygalbe na cyDom no Bazuuom npeDnoe coartacno 3ajcouom 3a cmeqaj, 60 cnpomt16H0 cyöom ke

nocmanu coenacno Wien 215-a OD 3aK0Hom 3a cmeqaj."

bapaH,e 3a ypeAYBaH,e npennor 3a OTBopaH,e Ha CTeqaj OA OCHOBeH rpafaHcKM cyn CKonje OA 3080

anpHJ1 2018 roAHHa, CTP. 2
81
OnroBop I-la Aormc OA TE-TO AA CK011je OA 02 Maj 2018 ronvma

82 ITnaH 3a peopraHH3aunja on TE-TO AA CKonje on 04 anpun 2018 ronvma, CTP. 16

83 IlnaH 3a peopraHH3auHja OA TE-TO A A CKonje OA 04 anpHJ1 2018 roAHHa, CTP. 34

bapaH,e 3a ypeAYBaH,e npennor 3a 0TBopaH.e Ha CTeqaj 04 OCHOBeH rpafaHcKH cyn CKonje OA 3084

anpHJ1 2018, CTP. 3

12



33.

34.

35.

36.

CYÅCKHOT cnop e npeKHHaT.85 Bo 2013 roAHHa, em-la OA 111)HLIHHH 3a BOBeÅYBaH,e Ha
npeAcrreqajHaTa peopramnaunja 6eme TOKMY nonroT0 BpewreTpaeH,e Ha CYACKHTe

"...cecnop0B1d ga n06apyBaH,eT0 BO cTeqajHaTa nocTaEIKa nopaÅH Toa UITO

3ageöygaam peJ1amu6H0 ponent 6poj ua napuutmu nocmamcu 3a nan-uama Ha

n06apygcmama ua 00JID/cnum-om u Atozune qecma e nojagama na n06ugan,e Ha npagnu
H oqeKYBaH,eT0 6eme nerca coDejcmga Koja penamu6H0 Donao mpae",

npencrreqajHaTa peopramnauuja "...penamu6H0 619306u ce 3agptuygaue cmeuajuume
nocmamcu nopaDu (l)aK1110111 utmo cume cyDcK11 cnopogu ke npoD0JIDfcu Da au 60Du

peopzanwupauuom DOJIO/CHUR, a cmeqajnama nocmamca ke ce 3awtyqu." OA 0Bue

IIPHHHHH, 3aKOHOT 3a CTeqaj npeABHAYBa nel€a COAPKHHCKHOT 11J1aH 3a

peopraH1d3aunja Mopa 3aAOJDKVITeJIHO na conpxm, wrefy npyroT0, BUCHHa Ha cpeAcTBa
86

KOH ce pe3epwpaHH 3a A0BepPITeJIHTe Ha KOH HM e ocnopeH0 n06apyBaH,e.

Bo YCJIOBH Kora crreqajHH0T CYAHja C031-1aHVie nel€a norvmefy TE-TO H FAMA ce

BOAH cyncycu cnop BO OAHOC Ha n06apYBm-beT0 Ha FAMA Koe 6HJ10 BKJ1yqeH0 BO

IInaHOT 3a peopraHH3aunja a TE-TO TBPAeJ1 AeKa n06apYBaH,eT0 He e ocnopeH0, TOj

Mopan na n06apa on TE-TO na AOCTaBH AOKUH nel€a CYACKHOT cnop e npeKHHaT 3a

Aa MY A03BOJIH Aa ro BKJTYHH n06apYBa1beT0 BO IIJIEIHOT 3a peopramnaunja.

IleTBPTO, BO HnaHOT 3a peopraHH3aumja He 6HJTe npaBHJIH0 YTBpneHH
n06apYBaH,aTa H nocneA0BaTeJTH0 rnacaHKHTe npaBa Ha A0BepwreJIHTe Ha TE-TO.
1106apyBaH,eT0 Ha rAMA 6HJ10 (He3aKOHCKH) BKJ1yqeH0 BO IlnaHOT ga

87

peopramnaunja 6e3 na 6HAe npecrymeTaHa 3aKOHCKaTa 1€a3HeHa KaMæra Ha HCTOTO.

Bo YCJIOBH Kora cTeqajHH0T cynmja He3aKOHCKH MY A03BOJIHJ1 Ha TE-TO Aa ro

BKJIYMH 1106apyBaH,eT0 Ha rAMA BO HnaHOT 3a peopraHH3aumja, TE-TO Mopan ruaja
npecwreTa H npH3Hae 3aKOHCKaTa Ka3HeHa KaMaTa Ha rnaBHOTO 1106apYBaYbe Ha

rAMA CMeTa1-10 OA AeHOT Ha nocneBaH,eT0 Ha n06apyBaH,erro, HCTO KaK0 UITO rm

npecMeTaJ1 H 11PP13HaJ1 3aKOHCKHTe KUHeHVi H AOEOBOPHHTe Karqau•i Ha n06apyBaH,aTa
Ha Apyrn-re AOBePVITeJIU BO BTopaTa KJ1aca Ha AOBePHRJTM.88FAMA e eAHHCTBeHHOT
AOBeP1dTeJ1 BO BTopaTa KJ1aca Ha AOBePVITeJIH BO ElnaHOT 3a peopraHH3auHja Ha Koj He

MY e npH31-1aTa 3aKOHCKaTa Ka3HeHa I-caMaTa I-la HerOBOTO n06apyBaH,e H

nocneA0BaTe11H0norpeumo MY 6HJ1e YTBPÅeHH rnacaMKHTe npaBa.

VICTO TaKa, BO IlnaHOT 3a peopraHH3aLIHja BO TpeTaTa KJ1aca Ha AOBePHTeJIH 6HJ1a

HaBeneHa Y npaBaTa 3a jaBHH npuxonm co 1106apYBa1-be BO BUCUHa OA

aeHapH (npu6JIH>KH0 260,000 Koe TE-TO ro HaMHPHJ1 BO TeKOT I-la

nonroT0BKaTa Ha IlnaHOT ga peopraHH3aunja.90 Co ornen I-la Toa 111T0 0Ba

n06apyBaH,e 6nno HaMHPeHO, 6HJ10 1-le3aKOHCKU BK-nyqeH0 BO HnaHOT ga

peopraHH3auHja H HMWIO BJIHjaHHe Ha YTBPÅYBaH,eT0 Ha rnacaHKv-1Te npaBa Ha cuTe

AOBepvrreJIH BO TpeTaTa KJTaca Ha AOBePHTeJIH.

IleTTO, BO IhaHOT 3a peopraHH3auHja He 6HJ1e npaBHJIH0
AOBePHTeJIHTe Ha TE-TO. rAMA 6una BO BTopaTa KJ1aca Ha

85 OnroBop I-la Aormc OA TE-TO AA CK011je OA 02 Maj 2018 roAHHa, CTP. 6
86
3aKOH 3a cTeqaj, qner-1 215-6 CTaB I TOT-IKa 2 aj1HHeja 3

87 OnroBop Ha aormc on TE-TO AA CK011je on 02 Maj 2018 roAHHa, CTP. 6
88 IlJ1aH 3a peopraHH3auHja OA TE-TO AA CKonje 04 04 anpun 2018 roAHHa, CTP. 16
89 ITnaH 3a peopraHH3auHja on TE-TO AA CKonje OA 04 anpHJ1 2018 roAMHa, CTP. 14
90 H3BecTHe OA ÅpxaBeH npaB06paHHTeJ1 Ha Peny6JIHKa CeBepHa MaKeA0HHja on 24 AelCMBPM 2019

1*0AHHa CO npMJ103H
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37.

38.

A0Bepurre11H Ha TE-TO (A0BepHTe11H 110 OCHOB Ha 3aeMH H a
1106apYBaEbeT0 1-la rAMA He e 3aCHOBaHO Ha gaeM HHTY naK Ha HHBeCTHUHja

TYKY e KOMePUHjaJIHO 1106apYBaH,e BP3 OCHOBa Ha cnor0A6a.92CTeqajHH0T cynuja,
HMajkH npeÅBHA nel€a n06apyBaH,aTa Ha aKUHOHePHTe Ha TE-TO ce OA HOHH30K

ucnnaTe1-1 peA cornacH0 3aKOHOT 3a c-reqaj,93 n06apaJ1 TE-TO na ro P13MeHV1 IIJ1aHOT

3a peopraHH3auuja I-la Hac1HH co Koj "...jacuo Da 6uDe uageDeno c)ejca emopama muaca
noöapygan,a ce n06apygaH,a OD nonu30K ucnuamen pea u ke ce Haxupygaam

nocueDHu"94 u TE-TO ja VBBPII]HJI 6apaHaTa H31MeHa u HaBeJ1 Aerca "...Dogepumeuume
OD gmopama KJ1aca ce Dogepumeuu oa n0HU30K ucnuameH pea OD Dogepumeuume OD

npga u mpema K-uaca, ODHOCHO Dogepumeuume OD gmopama RJIaca ke 6uDam

ua.uupenu nocneDnu."95 Ho, KaK0 111TO I-laBeAOB BO MOeTO npB0 MHCne1be,

1106apyBaH,eT0 Ha FAMA He e n06apYBaFbe OA HOHH30K ucnnaTeH peA TY'KY e OA

110BucoK HCFIJ1arre1--1 peA. r. IleTID0Be cornaceH nercan06apyBaH)eT0 Ha rAMA e OA
97

rlOBUCOK HCFIJ1aTeH pen OA n06apyBaH,arra OA 1101--1H30K ucnnaTeH pen.
FlocneAOBaTeJIHO, K.naCHCl)HKaUHjaTa Ha rAMA BO FIJIaHOT 3a peopraHM3auuja BO

BTopaTa Knaca I-la AOBepnrreJIH (AOBepwreJIH no OCHOB I-la 3aeMH H UHBeCTHUMH)

3aeAH0 CO aKUHOHePHTe Ha TE-TO e BO CIIPOTUBHOCT CO 3aKOHOT 3a CTeqaj.

H TE-TO Aa nocTa11HJ1 BO UeJIOCT cornacH0 3aAOJ17CHVieTO I-la cyA0T,
cereqajHH0T CYAHja noBTOPH0 VIMUI 06BpcKa na A0Hece pemeHue co Koe 6H ro
0T(bpJIHJ1 IIpeAJ10F0T nopaAH Toa 111T0 IInaHOT 3a peopraHH3aumja 6m BO

cr1POTHBHOCT co 3aKOHOT ga cTeqaj.98 r. IleTPOB He ce ocBpHYBa Ha HeAOCTa-rouvne
Ha IlnaHOT 3a peopraHH3auHja BO MOeTO IIPBO MPtcneH,e BO

KOHTeKCT Ha 06BPCKaTa Ha CYAOT Aa ro 0T(bpJIH FIpennoroT H naymaJIH0 HaBeAYBa
Ael€a no H3BPURHOTO ypeAYBaH,e Ha HpennoroT, CTeqajHHOT CYAMja HerwaJ1 OCHOB 3a
OT(bpnaEbe Ha IlpeAJ10F0T.99 110Kpaj YTBPÅeHHTe I-lenoc-ra-rouu BO MoeT0 IIPBO

MHCJ1eH,e, HanoMeHYBaM nerca HCTO TaKa IlnaHOT 3a peopraHH3aunja 6HJ1 HenoTr10JIH

nopaAH Toa 111T0 TE-TO I-re IIPHJIO)KHJI FOAHU_1er-1 Cl)HHaHCHCKU H3Beurraj ga 2017
roAMHa,100 maKO 6HJ1 AOJDICH cornacH0 3aKOHOT 3a CTeqaj na AOCTaBH roAH1.11HH

(l)HHaHCHCKH ld3BeL11TaH OA npeTx0AHHTe neT FOAHHH (OA 2012 — 2017) CO MHCJ1eFbe

Ha peBH30p0T101 TE-TO He ro AOCTaBHJ1 EOAHUIHHOT Cl)HHaHCHCKU V13Be111Taj 3a 2017

ronuHa co MHCne1-be 1--1a peBH30POT co AonucoT OA 02.05.2018 roAHHa.102

flopaAH roper-1aBeneH0T0, ocTaHYBar•v1 Ha MHCJ1eH,e AeKa CTeqajHHOT CYAMja HMan

3aKOHCKa 06BPCKa na ro IlpeA110roT 6e3 npaB0 Ha xaJ16a nopaAH Toa UITO

TE-TO He AOCTaBMJ1 AOKUH nel€a ce HC110JIHeTH YCJ10BHTe 3a 0TBopaEbe Ha cTeqajHa

nocmarnca KOH IIpennoroT H IlnaHOT 3a peopraHH3auHja, H no HerOBOTO (He3aKOHCKO)

ypeAYBaH,e, 6HJ1 BO CHPOTHBHOCT CO 3aKOHOT 3a cereqaj.

91 ElnaH 3a peopramnaunja on TE-TO AA CK011je OA 04 anpnn 2018 roAHHa, CTP. 16
92 Cnor0A6a noxmeFy rAMA H TE-TO OA 24 cbeBpyapH 2012 ronvn-la
93 3aKOH 3a cTeqaj, HJ1eH 1 16-118

bapaBe 3a ypeAYBa1-be npezuor ga OTBOPaH,e Ha c-reqaj on OCHOBeH rpafaHcKH CKonje on 3094

anpun 2018 roAHHa, CTP. 2
95 OAF0Bop Ha AOTIHC on TE-TO AA CKonje OA 02 Maj 2018 1*OAHHa, CTP. 4
96 FIPBOTOMHCne1-be Ha KOCTOBCKH TOH1€a 35
97
MucneBe-ro Ha IleTP0B TOHKa 157

98 ITPBOTOMHCJ1eH,e Ha KOCTOBCKH TOHKU 20-39
99 MHCneH,eTO Ha FleTP0B TOMKa 60
100 IIJ1aH 3a peopraHM3aumja Ha TE-TO OA 04 anpHJ1 2018 roAHHa, CTP. 26
101

3aKOH 3a cTeqaj, qneH 215-6 CTaB I TOHKa 2 aj1HHeja 10
102 OnroBop I-la normc on TE-TO AA CKonje on 02 Maj 2018 roam-la
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39.

40.

41.

42.

2) PemeHHe 3a onpenymu•be Ha MePKH 3a 06e36eAYBaH,e

r. IleTPOB e Ha MHCne1-be Aelca cTeqajHuoT CYAHja nocTar1HJ1 BO cornaCHOCT co
3aKOHOT ga CTeqaj CO Toa U_ITO Ha 26.04.2018 roAHHa AOI-1eJ1 PemeHne 3 CT-124/18 CO

Koe onpeneJIHJ1 MePK1d 3a 06e36eAYBa1be103npeA Aa ro A0Hece PemeHmerro 3a

110BeÅY'Baft,e npeTx0AHa nocTar1Ka 3 CT-124/18 OA 02.05.2018 roAHHa.
104

r. IleT1)0B

CMeTa nel€a uema Ha qneHOT 215-r CTaB 2 on 3aKOHOT 3a CTeqaj e Aa ro onpeAeJIH
HajÅOUHOKHHOT MOMeHT Kora cTeqajHH0T CYAHja Mopa Aa A0Hece peme}-me 3a MePKH
3a onpeneJIYBa1-be I-la rv1epKH 3a 06e36eAYBa1be, HO He ce ucKJIYHYBa MO)KHOCTa cyA0T
Aa A0Hece rraKBO pemeHHe BO HeK0j npeTxoneH MOMeHT cornacH0 qneH 58 CTaB 3 OA

• 1053aKOHOT 3a crreqaj.

r. IleTPOB e KOI-ITPaAHKTope1-1 caMUOT Ha ce6ecH, lla on eÅHa cTpaHa ce cornacyBa

nerca "Llnenom 215-8 (2) npeDguDyga Doncnocm/oögpoca na cmeqajnuom cyDuja

ucmogpe,ueno co Douecygahbemo Ha petueuue 3a nogeDygahbe Ha npemxoDHa
nocmanKa Da Donece pezuenue 3a na Mepcume 3a 06e36eDygan,e"; a

OA Apyra cTpaHa TBPÅH nerca "..oDpeD6ama 00 tlJ1enom 58 (3) OD 3C ja naDonumyga

maa OD unenom 215-8 (2), 6uDejku MY 0603M0Jcyga na cmeqajuuom cyöuja Da

Donece ,uepcu u npeD Douecygan,emo Ha petuenue 3a nogeDygahbe Ha npemxoDHa
"106

nocmamca, a 3apaDu 3auunuma Ha unmepecume na Dogepumenume.

r. ITeTpoB ro 3aHeMapyBa (IMKTOT aer€a npouecH0-npaBHa npeTnocTaBKa 3a CYAOT
BOOIUMTO Aa MO)Ke A0Hece pemerme 3a MePKV1 ga 06e36eAYBa1be H BO cTeqajHa
nocTa11Ka cornacH0 qner-1 58 CTaB 3 KaKO H BO npencTeqajHa peopraHH3auuja
cornacH0 qneHOT 215-r CTaB 2 OA 3aKOHOT 3a CTeqaj, e AOJI>KHHKOT Aa AOCTaBHJ1

ypeneH npennor ga OTBopaH,e Ha cereqajHa nocTa11Ka. FIOKOHKPeTHO, cyno-r MO)Ke Aa

A0Hece pemeHne 3a MePKH 3a 06e36eAYBaH»ecornacH0 qneH 58 CTaB 3 OA 3aKOHOT 3a
CTeqaj caM0 OTKaKO ke YTBPAH nerca npeAJ10F0T 3a OTBopaH,e 1--1a cTeqaj1-1a nocTa11Kae

ypeneH H rn coApmcu cume AOKUH 3a HC110JIHeTOCTa I-la YCJIOBHTe 3a OTBopar-be Ha

cTeqajHa nocTar1Ka cornacH0 LIJIeH 5 CTaB I OA 3aKOHOT 3a CTeqaj H OTKaKO

AOJI)KHUKOT ke ro YllJ1aTH aBaHCOT 3a Tpomouvne 3a BOAe1-be Ha cTeqajHaTa
nocTa11Ka107 Co orneÅ Ha Toa UITO IlpennoroT He 6HJ1 ypeAeH, KaKO UITO 110TBPAYBaH

r. IleTPOB,108 CTeqajHHOT CYAHja HeMan 3aKOHCKH OCHOB Aa ro ÅOHece Pemeyme-ro 3a

MepKVi 3a 06e36eÅYBm-benpext AOHecyBaH,eTO I-la PemeHueT0 3a 110BeAYBaH,e Ha

npeTx0AHa nocTam€a.

CornacH0 215-r CTaB 3 OA 3aKOHOT 3a cTeqaj, CTeqajHMOT CYAHja 3aeAH0 co
AOHeCYBaH,e-ro Ha Peme1-meT0 3a MePKU 3a 06e36eAYBm-be6HJ1 AOJI>ICH na ugpa60TH

ornac H Aa ro 06jaBH Ha ornacHa Ta6na Ha cynom H BO Cnyx6eH BeCHHK Ha
Perry6JIH1€a MarceA0HMja, KaKO H BO HajMaJIKY ABa BHCOKO AHeBHH Becr-1HUH

KOH ce AHcT1)H6yupaaT Ha Tepmopujam Ha Peny611HKa MaKeA0HHja, I-la TPOUIOK Ha

TE-TO. CTeqajHHOT cynnja He ro CTOPWI Toa TYKY ro 06jaBH11 ornacoT Ha

08.05.2018 ronvma no AOHeCYBa1-beTO Ha PemeymeT0 3a 110BeAYBaH,e

103 PemeHme Ha OCHOBeH rpafaHcKH cyn CKonje 3a MepKM 3a 06e36eAYBa1be3 CT-124/18 OA 26 anpnn
2018 roAHHa
104 MHcneBeT0 Ha IleTPOB T0HKa 63-74
105 MHCneH.eT0 Ha IleTPOB TOMKa 71
106 MHcneBeT0 Ha Ile-rpoB TOMKa 71
107 3aKOH 3a CTeqaj, HJ1eH 53 CTaB 3 Vi CTaB 4
108 MHCneH,eT0 Ha VleTPOBToqKa 57
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109
npeTx0AHa nocTamca.
06jaBH ornacoT 3aeA1-10

CYAHja ro CTOPHJI Toa

npeTx0AHa nocrramca,

AKO ce 3eMe npeABHA nel€a CTeqajHMOT CY'AHja Mopan na ro

co PemeHueT0 3a MePKU ga 06e36eAYBa}be, a CTeqajHuoT

nypm no AOHeCYBa1beT0 Ha PemeHHeT0 3a 110BeAYBaH,e
jacH0 npowneryBa Ael€a PemeHneT0 ga MePKH 3a

43.

44.

45.

06e36eAYBaH,e e AOHeceHO BO CIIPOTUBHOCT CO 3aKOHOT ga CTeqaj.

Bo OAHOC Ha COAPKH1-1arra Ha PemeHneT0 3a MepKH 3a 06e36eAYBa1be, r. IleTPOB
HaBeAYBa Ael•ca He rnena norviKa BO Toa Ha A0Bepmenwre BO npencmeqajHaTa

peopraHH3auuja na He HM ce HCTaTa 3a1_11THTa Koja VIM ce AtlBa Ha

A0BepvrreJIHTe BO npyrpne cereqajHH nocTar1KH.110 CMeTaM Aerca BO Moemo npB0
MHCneEbe 110Åp06H0 06jaCHHB 30111T0 Meprcwre 3a 06e36eAYBaFbeKOH rn H3peKOJ1

111

CYAOT He 6HJ1e COOABeTHH 3a cnp0BeAYBakbe Ha npencTeqajHa peopraHM3auHja.

ÅOTOJIKYnoBeke, CTeqajHHOT cyauja rm onpenenun MepKHTe 3a 06e36eAYBaEbeno
cnyx6eHa AOJDKHOCT BO BpeMe Kora ceyune Herwa-]l Ha pacnonaraH,e AOKUH Aerca ce

UCITOJIHeTVi ycnomrre 3a OTBopaH,e Ha cTeqajHa nocTaEIKa u IlJ1aHOT 3a

peopraHH3aunja 6HJ1 HeypeneH H HenoTr10JIH.

VICTO TaKa, crreqajHH0T CYAHja npu onpeneJTYBaH,eT0 Ha Meprcurre 3a 06e36eAYBar-be
mneKYJIHpaJ1 Aerca FInaHOT ga peopraHH3aLIHja npeABHAYBa nor10B0J1eH HatlHH Ha

I-laMMPYBaH,e I-la curre AOBePHTeJIH OAHOCHO nerca 6e3 onpeAeJIYBa}-be Ha MePKUTe 3a
.6u ce ocyemuna nocmamcama 3a cnpogeöygahbe Ha06e36eAYBaH,e

npeönouenuom man 3a peopzamgauuja OD cmpaua Ha Dourncmncom GO Roj e

npeD6t1DeH nonogonen uaquu ua Hantupygan,e na cume Dogepumenu onqbameuu co
„112

manom. Bo YCJIOBH Kora FIJIaHOT 3a peopraHH3auuja He coupxen npoueHKa Ha

oyeKYBaHHOT napuqeH H3HOC Koj 6m ce OCTBaPHJ1 co npona>K6a Ha HMOTOT I-la TE-TO
BO nocTanyca Ha mapw-1YBaH,e, CTeqajHHOT CYAHja I-leMaJ1 MOXHOCT na I-lanpaBH

cnopen6a CO npennoroT 3a HaMHPYBaH,e Ha A0Bep1dTenm«re BO HnaHOT ga

peopraHH3aumja 3a Aa A0Hece BaKOB 3aKJTYMOK. HejacH0 e BP3 OCHOBa Ha KOH
HHd)OPMaUHH CTeqajHHOT cyauja ro A0Hen OBOj 3aKJ1yqoK BO 0Baa (ba3a I-la

nocTa11KaTa.

HopaAH ropeHaBeneH0T0, OCTa1-1YBaM Ha MHC11eH,eTO nel€a CTeqajHHOT CYAHja ro
A0Hen PemeHmeT0 3a MePKH 3a 06e36eAYBaH,e BO CHPOTHBHOCT co 3aKOHOT 3a CTeqaj.

3) ViMeHYBaH,eT0 Ha np11BpeptreH cm-eqaeH ynpaBHHK

r. FleTPOB ce cornacyBa CO MOeTO MHCne1-be BO OAHOC Ha Toa Aerca CTeqajHMOT46.
CYAHja ro ViMeHYBana MaPHHKO Ca3AOBCKV1 Karco 111)HBpeMeH c-reqaeH ynpaBHMK Ha

TE-TO BO CHPOTHBHOCT CO 215-r CTaB 2 OA 3aKOHOT ga cereqajcornacH0 Koj

PiMeHYBa1-be-ro Mopa Aa ce Vi3BP111U no nam I-la eneKTPOHCKO M36upa1be OA peno-r Ha
c-reqajHH ynpaBHHUH KOH HMaaT noce6HH 1103HaBaH,a OA 06nacTa Ha
peopraHH3auHjaTa.113 r. FleTPOB ro KBaJIHcl)HKYBa HMeHYBaH,eTO Ha MapHHK0

109 Ornac 3a 110BeAYBaH,e Ha npeTx0AHa nocTar1Ka I-laA TE-TO AA CK011je Ha OCHOBeH rpafraHcK1d cyn

CK011je OA 08 Maj 2018 roam-ra
110 MucneYbeT0 Ha IleTPOB TOLIKa 73
111

IIPBOTOMHcne1-be Ha KOCTOBCKH TOMKH 43-45
112

Peme1-1He I-la OCHOBeH rpafaHcKH cya CK011je 3a MePKH 3a 06e36eAY'Ba1-be3 CT-124/18 OA 26 anpun
2018 roAHHa, CTP. 2 H 3
113 MmcneEbeT0 Ha IleTP0B TOMI•ca 78
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47.

48.

Ca3AOBCKH KaKO
' 'TexHViL11€a rpemKa" I-la cTeqajHM0T cyAHja.114 FIpeK1)1MYBa1beT0 1-la

3aKOHOT 3a crreqaj BO OAHOC Ha HatlMHOT Ha H360p Ha npHBpewreHH0T cereqaeH

ynpaBHHK He MO)1€e BO HHTY eneH cnyqaj Aa ce Tpe-rmpa KaKO "TeXHU11Ka rpe111Ka" Ha
cTeqajHH0T cyAHja. MPH VIMeHY'BaH,eT0 Ha Mapp-iHK0 Ca3ÅOBCKM, CTeqajHHOT CY'AHja

•115
UeJIOCHO ro Hl'HopnpaJ1 3aKOHOT 3a CTeqaJ H nocTaFIKaTa nponumaHa co
IIpaBHJIHHKOT 3a HatlHHOT I---la H360p Ha cereqaeH ynpaBHHK cnopen Me-ronma Ha

eneKTPOHCKU H360p. CornacH0 OBOj npaBHJIHHK, CMCTerv10T Ha E-cTeqaj aBTOMaTCKU
H3FOTBYBa paHr JIHCTa I-la cereqajHH ynpaBHPi1AH 3a cercoj cyn noce6H0, u crreqajHH0T

CYAHja Kora ke A06He HOB c-reqaeH npeANRT, VIJIH Kora Tpe6a na H3BP1.1JH HIVIeHYBaH,e

I-la HOB crreqaeH ynpaBHHK BO 110CToeH cTeqaeH npeAMeT, npeKY CHCTeMOT Ha E-
CTeqaj ja A06HBa paHr JIMCTaTa I-la CTeqajHH ynpaBHH1_1H Ha cyA0T KaAe LIITO ce BOAH

116
CTeqajHH0T npeAMeT ro H36mpa npBopaHrvrpaHHOT cTeqaeH ynpaBHHK.

CTeqajHH0T cynuja ro MMeHYBa-na MapHHK0 Ca3AOBCKH KaKO npHBpeMeH crreqaeH

ynpaBHHK Ha TE-TO, u TIOKpaj Toa 111T0 BO IlmaHOT ga peopraHH3auHja TOj 6HJT

npeAJ10)KeH OA cTpaHa Ha TE-TO KaKO I-le3aBHCHO cTpyqH0 JIHue 3a HaA30p BP3
117

cnp0BeAYBa1%eT0 Ha IlnaHOT 3a peopraHH3auuja. r. IleTPOB crvreTa nerca
HegaBHCHOCTa Ha MapHHK0 Ca3AOBCKV1 He MO)1€ena Aa 6HAe A0BeneHa BO npamal-be

nopanu Toa U_ITO I-raBOÅHO He 6HJ1 HC110JIF1eT HHTY eneH ycJ10B on qneHOT 22 OA

3aKOHOT 3a CTeqaJ118 H CMeTa neKa I-le nocT0H 3aKOHCKa WIM Apyra npaBHa npeLIKa na
nmueT0 Koe e npeAJ10xeH0 OA AOJI)KHHKOT BO IlnaHOT 3a peopraHH3auuja na 6HAe

KOHTPOJIOP I-laÅ H3BPUIYBa1-beTO Ha IInaHOT 3a peopraHH3aunja BO 0ApeneHa nocTa11Ka

ga npenc-reqajHa peopraHH3auuja, na 61,1Åe HMeHYBaH0 u 3a 11PHBpeNteH ceqaer-l

ynpaBHHK BO Taa nocTar1Ka 3a npeÅcTeqajHa peopraHH3auHja.119He ce cornacyBaM co

r. IleTPOB. CMeTaM nel„ca HMeHY'BaFbeT0 Ha MapHHK0 Ca3AOBCKH KaKO npHBperwe1-1
cTeqaeH ynpaBHMK Ha TE-TO BO YCJIOBH Kora VICTOBpeMe1-10 6HJ1 npennoxey•l OA TE-
TO KaKO He3aBUCHO cTpyq1-10 JIVIUe ga BPL11eH,e I-laxuop I-rall cnp0BeAYBaH,eT0 1-ra

ElnaHOT 3a peopraHH3auuja npeTcTaBYBa oqnrneneH cynnp Ha HHTepecn BO
120

CIIPOTUBHOCT CO ETHMKHOT KOAeKC ga c-reqajHH ynpaBHH1_1H.

CornacH0 ETWIKHOT KOAeKC 3a cTeqajHH ynpaBHH11H, cereqajHMTe ynpaBHHIÅH ce

AOJI)KHVI cTpyqH0 H COBeCHO Aa ru H3BpL11YBaaT pa60T1,1Te H Aa nocTanyBaaT
121

06jeKTHBHO 6e3 npenpacynn, JIHHHH UHTepecH npvrcTpacHH CTaBOBH.

CTeqajHHOT ynpaBHHK Mopa na 6HAe HegaBuceH BO OAHOC Ha apyrwre nmua KOH 6m

MO)Kene Aa BJIHjaaT Ha 0AJIYi1YBmbeT0 HJIH pe3YJITaT0T OA HeroBaTa pa60Ta BO

14 MHCneH,eTO Ha IlempoB TOLIKa 79
115 06BPCKaTa 3a HMe1-1YBaH,e I-la npHBpeMeH cTeqaeH ynpaBHHK no eneKTPOHCKH nam noKpaj BO qnel--l

215-r CTaB 3 e coapxaHa H BO qneH 31 cvaB 5 oa 3aKOHOT ga CTeqaj "Bo cnyqaj Koza ce gptuu

uueHY6C11be Ha npugpeMeH cmeqaeH ynpa6h'mc GO nocmamca 3a peopeanwauuja no npemxoDH0

nomomgeH man 3a peopeanu3auuja, u360pom ce epuzu no Ntemoöom Ha ene1cmponcKu t1360p OD

peDom Ha cmeqajuume ynpacmuuu Kou ce npujaguue 60 cyDom u u,vtaam cneuujanucmuwcu n03HagaHoa

OD oÖqacma ua manom 3a peopeauu3auuja."
116 IIpaBHJIHHK 3a HatlMHOT Ha H360p Ha cTeqaeH ynpaBHHK cnopen MeT0AaTa Ha eneKTPOHCKU H360p

("CJIY7K6eH BeCHHK Ha Peny611HKa MaKeA0HHja" 6p.47/2014)
117

PemeHue I-la OCHOBeH rpafaHcKM cyn CK011je 3a MePKH 3a 06e36eAYBaH,e 3 CT-124/18 OA 26 anpHJ1

2018 ronvma, UCTO TaKa Pemel-me 3a 110BeAY'Ba1be npeTx0AHa nocTanrca 3 CT-124/18 on 02 Maj

2018 roAHHa
1 18 MHCJ1eBeT0 Ha IleTPOB T0HKa 81-83
119 Mucne1--beT0 Ha IleTP0B TOHKa 84
120 ETHHKH KOAeKC 3a cmeqajHH ynpaBHHLÅH ("Cnyx6eH BeCHUK Ha Peny6JIH1ca MalCA0HHja"
6p.1 19/2006) ("ETHLIKM KOAeKC")
121 ETHCIKH KOAeKC, TOHKa 2 crraB I aJIHHeja 1) H 2)
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49.

50.

51.

52.

cmeqajHama nocTa11Ka, H npeA npmcbakaH,eT0 3a HMeHYBa}beT0, CTeqajHHOT

ynpaBHHR e Aonmer-l na ncnnva AaJIH nocT0jaT 6HJIO K•aKBH AeJIOBHO-

BPCKH CO cTeqajHH0T AOJI>KHHK nan CO Apyrn JIHUa 110Bp3ann co
cTeqajHH0T AOJI>KHHK KOH 6K Momene Aa npeTcTaBYBaaT npequ«a, OAHOCHO Aa
BJIHjaaT na nocTa11YBaH,e-ro H 0AJIY4YBa1beT0 na crreqajHH0T ynpaBHHK, KaKO H

ga 110CTOeH.e Ha OKOJIHOCTH KOH npeTcTaBYBaa-r 3aKOHCKa npeqrca na 6HAe HMeHYBt1H
122

ga cTeqaeH ynpaBHHK u na ro H3BeCTH cyA0T.

CTeqajHH0T ynpaBHHK e AOJI)-ICH aa rpt H3BP111YBa CBOUTe AOJDKHOCTU TaKa mTO

HHBHOTO U3BPUIYBa}be He ro 110ApeAH Ha JIHHHHOT HHTepec, I-IHTY Mery HUB Aa

npeAH3BHKa cyAH1) I-la HI-rrepecm T.e. cvrryaum,l BO KOH CTeqajHHOT ynpaBHHK HMa

JIHHI--IH HHTepecH KOH BJIHjaaT HJIU MOH€aT na BJIHjaaT I-la C0BeceH -rproBeu, MO)KaT aa
BJIHjaaT Ha npaBHJIH0 P13BP11JYBaH,eT0 Ha AOJ1)KHOCTa CTeqaeH ynpaBHMK.

123 ETHHKUOT

KOAeKC 3a cu-eqajHH ynpaBHH11Pi eKC11JIHUHTHO HM I-IW10>KYBa I-la cTeqajHMTe

ynpaBHMIAH Aa H36erHaT cu-ryaunu BO KOH COBeCHHOT TproBeu pa3YMH0 3aKJTYLIYBa

nerca cmyaLIHjaTa JIHMH Ha cynup Ha HHTepeCH H AOKOJIKY AOjne no Ha

HHTepecm WIH no VIMeHYBaH,eTO Ha CTeqajHHOT ynpaBHHK ce YTBPAH neKa nocT0H

TaKOB cyxu,rp, CTeqajHHOT ynpaBHHK e AOJDKeH BeAHa111 na 110ÅHece 6apaH,e 3a CBoe
124

pupe111YBaH,eOA AOJDKHOCTa cereqaeH ynpaBHHK.

MapHHK0 Ca3AOBCKU HMaJ1 JIHAeH (l)HHaHCHCKU HHTepec FIJIaHOT 3a peopraHH3aumja

na 6HAe OA cTpaHa I-la AOBePHTeJIHTe CO orneA Ha Toa 111T0 VICTUOT

npeABHAYBaJ1 3a Hero MeceqeH HaAOMecT on 40,000 Aer-lapv•i BO nepH0A OA 12

roAHHM. OBaa cvnyaumjaBO oqprre Ha COBeceH TproBeu pa3YMH0 npeTcTaBYBa cyÅHp
Ha HHTepecH nopaAH 111T0, BO YCJIOBH Kora CTeqajHHOT CYAHja ro HMeHYBaJ1 MapHHK0
Ca3AOBCKH CIIPOTHBHO Ha 3aKOHOT 3a CTeqaj, no VII'vreHYBaH,eTO TOj Mopan aa n06apa

na 6HAe pupemel-l OA AOJ1)KHOCTa.

r. IleTPOB ce corJ1acyBa CO MeHe nel€a MapHHK0 Ca3ÅOBCKH HeMaJ1

1103HaBaH)a OA peopraHH3auHjaTa HO HaBeAYBa nerca He rnena HHUITO cnopH0 BO

HrvreHYBaH,eT0 Ha MapHHK0 Ca3AOBCKU KaKO 111)HBpenmeH cTeqaeH ynpaBHHK I-la TE-
TO nopaAH Toa UITO r. Ca3AOBCKH e ucrcyceH Aonror0AumeH cmeqaeH ynpaBHHK co

UIHPOKO npaK1*HLIH0 VICKYCTBO u MMa BOAeHO noronervf 6poj cereqajHH nocTaTIKH a BO

MarceÅ0HHja I-reMa cTeqajHM CO cTpYLIH0 1103HaBa1-be OA

peopraHH3aLIHjaTa nopaAH Toa mTO HHI€oraU1 1-le 6mna PIM11J1eMe1-rrmpaHa IlporpaMaTa
ga noce6HaTa cneumjanuc-rvrqrca06YKa 3a nonroTOBKa H cnp0BeAYBar-be rlJ1aH 3a

peopramnauuja KaKO H 3a nonaraH,e ucnu-r 3a CTeKHYBaH,e Ha ga

noce6HM cneuujaJIHCTHLIKH 3Hae1ba.125 HMeHYBaH,eT0 Ha 111)MBpervteH cmeqaey-l

ynpaBHHK 6e3 CTPYHHH 1103HaBa1-ba BO 06nacTa Ha peopraHH3auHjæra cenaK

npe-rcTaBYBa npercpL11YBaH)e Ha 3aKOHOT 3a CTeqaj, 6e3 ornen Ha nopaÅH
KOH HeMa cereqajHH ynpaBH1d1-1H KOH ja 3aBPUIHJ1e cneUHjaJIHCTHM1€aTa 06YKa H ro

nonowne UCflHTOT.

11peA AOI-1eCYBa1-beT0 Ha H3MeHHTe Ha 3aKOHOT 3a CTeqaj CO KOH ce BOBeAe
npencTeqajHa-ra peopraHH3aumja, MHHHCTePCTBOTO eKOHOMHja YTBPAU nel€a co uen
ga ycne111H0 cnp0BeAYBa1-be Ha npeAcTeqajHa peopra1-1H3aumja "nompe6nu ce "CORO

cneuujauucmu 3a ouemca ucmpytmu cmeqajuu ynpagnuuu

122 ETHMKM KOAeKC 3a CTeqajHH ynpaBHHUH, TOMKa 4 CTaB 2 H 3

123 ETHHKH KOAeKC 3a cTeqajH1d ynpaBHH1_1H, T0t1Ka 6 CTaB I H 3

124 ETHCIKVI KOAeKC 3a c-reqajHH ynpaBHHLIH, TOHKa 6 CTaB 2 H 4
125 MHCneFbeTO Ha IleTPOB TOH1€a 80
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53.

54.

55.

„126cnpogeöygcthbe Ha oc)pmcnug man 3a peopeaH113auuja. Co orneA Ha ynoraTa Ha

111)HBpeMeHHTe cTeqajHM ynpaBHHLIH BO npeacTeqajHaTa peopraHH3aunja,

noceAYBaEbeT0 Ha cneUUjUIHCTH11KH 1103HaBa1ba e rapaHuuja 3a cnp0BeAYBaH,e Ha

peopraHH3auujaTa Ha AOJI>KHHK BO cornaCHOCT CO 3aKOHOT ga CTeqaj. K0MopaTa 3a
cTeqajHH ynpaBHHUH 6mna AOJ1>KHa BO copa60TKa CO MHHHCRPCTBOTO 3a eKOHOMHja

na opraHH3Hpa noce6Ha cneuujanucermql€a 06YKa H na H3Aane ga

ycneumo 3aBpme1-1a 06yrca OA 06nacTa Ha nonroTOBKa H cnp0BeAYBa1-be Ha nnaH0T ga

peopraHH3auuja co nen Aa HM OB03M07KH Ha CTeqajHHTe ynpaBHHIÅH na ro nonaraaT
HC11HTOT127He MH e 1103HaT0 OA KOH TIPUHHHH K0MopaTa3a c-reqajHu ynpaBHHLIH He

opraHH3HpaJ1aTaKBa 06YKa.

Co orneA Ha ropel-1aBeÅeH0T0, 6e3 orneA naJIVi nopaAH 110CToeH,e Ha cynup I-la

HI-ITepeCH HJIU HenoceAYBar-be Ha cneuujanmcrruqrcu1103HaBaH,a OA peopraHH3aumjaTa,
MapHHK0 Ca3AOBCKU CTOPHJI 1-1M3a nponycTu BO npencTeqajHaTa peopraHH3aunja Ha
TE-TO KOH CTeqajHHOT CYAHja T0J1epmpaJ1 6eg 111)HE0Bop, KaKO U_ITO e 06jacHeT0

nonony.

IIPBO, MaPHHKO Ca3AOBCKH COCTaBHJ1 H3Be111Taj 3a eKOHOMCKO-d)HHaHCHC1€aTa
cocT0j6a I-la TE-TO BO CHPOTHBHOCT CO Hauvi0HaJIHHTe CTaHAaPAH 3a crreqaj.
CornacH0 HaUHOHaJIHHTe CTa1-1AapÅH 3a CTeqaj, cereqajHH0T ynpaBHHK e ÄOJ1>KeH Aa

H3BPUIH aHaJIH3a I-la 110AHeceHHOT nnaH 3a peopraHH3auHja OA cTpaHa Ha AOJI)KHHKOT

H Aa Aane MHCneEbe 3a U3BOAJIHBOCTa I-la nnaH0T 3a peopraHH3auHja KOj, nor,vmefy

ApyroT0, Mopa na conpxm napanenen 111)HKa3 Ha npeT110cTaBeHHTe HaMnpyBaH,a
Ha AOBepnrreJIHTe BO nocTa11Ka Ha 3aTBopaH,e Ha AeJIOBHHOT 110T(baT n BO

128
110CTa11Ka Ha peopraHH3aunja, COCTaBeH no ncnnaTHH peA0B11 Ha A0Be1)HTeJIH.

Bo H3Be111Taj0T 3a eKOHOMCKO-d)UHaHCHCKa cocT0j6a Ha MapHHK0 Ca3AOBCKH OA

04.06.2018 He e COAP>KEIH BaKOB npmrca3 TYKY caM0 rona npenopaKa AO AOBePHTeJIMTe

Aa ro IIJ1a1-10T 3a peopraHH3aumja "..BP3 ocuoga na nagoDume uocamcanu
60 uwezumajom 3a eK0H0McK0-Øuncmcuc7cama cocmoj6a Ha DOJIDfCHt1jcom,

DOJIDfCHUKOm uma MODfcnocm 3a cnpogeöygan,e Ha Tlnanom 3a peopeanuauuja
nomeceu co IIpeDJtoeom 60 CyDom u DonoymumeJIH0 Ropezupan coenacno
oDeogopume OD Donucuzncom Ha 3aöeneuucume OD Dogepumenume, co Ha.Mupygan,e na
Dogepumenume 60 06eM u Duncn,tznca npeDguDeuu co ucmuom, nopaöu utmo

ycgojygante Ha ucmuom OD cmpaua ua Dogepumenume.

BTopo, MapuHK0 Ca3AOBCKH norpemH0 ru YTBPAHJI n06apYBa}bama Ha

AOBePHTeJIHTe Ha TE-TO H nocneAOBaTeJTHO HVIBHHTe rnacaHK1d npaBa BO

CHPOTHBHOCT CO qneH 215-A CTaB 2 OA 3aKOHOT 3a CTeqaj cornacH0 Koj 6mn nonxer•l
Aa H3BPUIH npouel-la Ha BHCV11-1aTa Ha 1106apyBaH,aTaga H0Tpe6HTe Ha rnacaH,eT0 no

VIHH1_1HjaJIHa npoueHKa Ha BJIHjayme Ha perynaTHBaTa — 3aKOH 3a c-reqaj OA 13 MapT 2013 roAM1-1a,126

CTP. 6
127 3aKOH 3a CTeqaj, qneH 290-a CTaB 1

128 IIpaBHJIHHK 3a npocbecH0HaJIHH CTaHnaPALd 3a cTeqajHa 110CTar1Ka, Elpunor 6p. 3 IlPO(beCHOHaJIHHOT

cTaHnapJ13a COCTaBYBa1-be Ha H3Beurraj0T Ha CTeqajHHOT ynpaBHHK 3a H3Be111TajHOT0 c06paHme, TOHKa
5 "AKO cmeqajnuom DOJIDICHUIC 60 ucmo gpe,ue uMa nomecenoman 3a peopeanu3auuja co npeDnozom

3a omgapaH,e Ha cmeqajna nocmanra, cmeqajnuom ynpa6H11K e DOJIDfceH Da z,136puzu ancvnua Ha

noDuecenuom man u Da DaDe MUCJ1en,e 3a u360Dnugocma Ha manom 3a peoppanuwzuuja Koj au
coDpoæu cume eytæuemnu OD noc)mowca l) Do 5) OD ogaa mowca."

H3BeLMTaj 3a eKOHOMCKO-d)HHaHCHCKa cocT0j6a Ha TE-TO AA CK011je OA cTeqaeH ynpaBHHK129

MapMHK0 Ca3AOBCKH on 04 jYHH 2018 ronHHa, CTP. 20
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56.

57.

H31'OTBeHHOT nnaH 3a peopraHH3a1AHja.130 HMeH0, MapuHK0 Ca3AOBCK1d npor1YL1]THJ1

na YTBPAM nel€a BO ElnaHOT 3a peopraHH3auHja e BKnyqeHO n06apYBa1beT0 Ha

Y npaBaTa 3a jaBHH npuxonn BO BHCVIHa on 16,011,762 AeHapH (11PH6JIVDKH0 260,000

Koe TE-TO npeTx0AH0 ro HaMHPMJ1 BO TeKOT Ha nonroT0BKaTa Ha LInaHOT

ga peopraHH3auHja.132HcT0 TaKa, MapuHK0 Ca3AOBCKU nponyurrun Aa ja npecMeTa
3aKOHCKaTa Ka3HeHa 1€aMaTa Ha rnaBHOTO 1106apYBa1beT0 1-la rAMA Koja 3aKJIYHHO CO

01.03.2018 1*0AMHa H3HecyBana 2,958,435 eBpa BO ner-1apcKa 11POTHBBPeAHOCT OA

181,943,752 neHapu.
133 MapuHK0 Ca3AOBCKH HaBeJ1 nerca co ElnaHOT ga

. .uenocen omnuc na Kauamama" Ha rnaBHOTOpeopraHH3auHja e npeABHAeH
1106apYBaH,e Ha rAMA narco Taa He 6una npecNteTaHa H npH3Hæra ga 110Tpe6HTe Ha

134
rnacaH,eT0 no IInaHOT ga peopraHH3a1_1Hja.

TpeT0, MapHHK0 Ca3AOBCKU ro 110AHen H3Beunaj0T 3a

cocT0j6a AO cyno-r I-la 04.06.2018, OAHOCHO caM0 ezueH ner-l npeA onpKYBa1-beT0 Ha

poqvm-1TeT0 ga 0AJIYHY'Ba1-be no Hpennorom H rnacaH,eT0 ga IInaHOT 3a

peopraHH3aunja CO UITO HM OHeB03MO>KUJ1 Ha A0BepHTeJIHTe aa ce 3a1103HaaT CO

HeroBaTa coup)KHHa npen Ha POHUUITeTO. Å0110JIHUTeJIHO, BO
U3BemmajOT MapHHK0 Ca3AOBCKH HaBen aerca IInaHOT 3a peopramnauuja OA

06.06.2018 roAHHa rpyrmpa AOBepwreJIHTe BO ABe KJ1aCH135YL11Te npeA crreqajHH0T

CYAHja Aa MY A03BOJIV1 1-la TE-TO (»e3aKOHCKU) na ro nporvmeHM IlJ1aHOT 3a

peopraHH3auHja Ha potlH111TeT0 Koe ce onpxano Ha 05.06.2018 roAMHa.136HMeH0, 3a

Mapm-1K0 Ca3ÅOBCKH 6HJ10 AOBOJIHO Toa urro TE-TO BO OAPOBOPOT Ha npHF0Bopvrre
H ga6ene1LIKHTe 1--1a PAMA OA 22.05.2018 1*0AHHa HaBen nerca (no BTopnaT) npennara
Vi3Me1--1H Ha HnaHOT 3a peopraHH3aunja CO rpyrmpaH,e Ha AOBePHTeJIHTe BO ABe KJ1aCH

137
HaMecT0 TPH.

UleTBPTO, MapHHK0 Ca3AOBCKH He Bpmen Hangop BP3 cnp0BeAYBaH,e-ro Ha IInaHOT

3a peopraHH3aumja OA 06.06.2018 roAHHa (BO 110HaTaMOUIHHOT TeKCT "llJ1aH0T 3a

peopraHH3aunja OA 06.06.2018") BO cornaCHOCT CO Hauld0HaJIHHTe CTEIHAapAH 3a

cTeqaj.138 MapmHK0 Ca3AOBCKU 6HJ1 AOJ1)KeH aa H3pa60TH nporpaMa 3a BPLue1-be

KOHTPOna I-la pa60TaTa I-laA TE-TO H Aa ro Hid(boprqmpa TE-TO 3a Toa UITO ke ce

CMeTa ga cy111THHCKa npoMeHa BO cnp0BeÅYBakbeT0 Ha IInaH0T 3a peopraHH3auHja on
06.06.2018 ronuHa H nerca BO cnyqaj Ha HacTaHYBa1beHa CYUJTMHCKa npowrer-la, ke ro
H3BeCTH CTeqajHHOT CYAHja H AOBePHTeJIHTe.

139 CymTHHCKa npoMeHa BO OAHOC Ha

cocT0j6aTa npeABHAeHa CO YCBOeHHOT nnar-1 3a peopraHH3auHja BO CMHCna I-la OBOj

130 H3Beunaj 3a eKOHOMCKO-Cl)HHaHCHCKa cocT0j6a Ha TE-TO AA CK011je cTeqaeH ynpaBHHK

MapHHK0 Ca3AOBCKM OA 04 jYHH 2018 1"OAHHa, CTP. 18
131 1-Inay•-1 3a peopraHH3aumja OA TE-TO AA CKonje OA 04 anpnn 2018 roAHHa, CTP. 14, BHAH HCTO

IlpequcTeH TeKCT I-la IInaHOT 3a peopraHH3aunja Ha TE-TO AA CKonje OA 06.06.2018 roAHHa, CTP. 27
H3BeCTHe OA Apn€aBeH npaB06paHHTeJ1 1-la Peny6JIHKa CeBepHa MatceÅ0HMja on 24 AeKeMBPH 2019132

roAHHa co npHJ103H
133 IIPHEOBOPHH 3a6eneL11KH Ha nnaHOT 3a peopramnaunjaOA rAMA on 22 Maj 2018 roam-la, CTP. 2

134 H3Beunaj 3a cocT0j6a Ha TE-TO AA CKonje OA cTeqaeH ynpaBHHK
MapMHK0 Ca3AOBCKH OA 04 jYHH 2018 ronvma, CTP. 16
135 H3Beunaj 3a eKOHOMCKO-d)HHaHCHCKa cocT0j6a Ha TE-TO AA CKonje on crreqaev-l ynpaBHHK

MapHHK0 Ca3AOBCKH on 04 jYHH 2018 roAHHa, CTP. 14, 15 m 16
136 3ar1HCHMK on POHHL11Te Ha OCHOBeH rpafraHcKH cyn CK011je OA 05 jYHH 2018 roAHHa
137 OAP0Bop Ha 3a6ene111KH OA rAMA OA TE-TO AA CKonje OA 30 Maj 2018 roAHHa

HpaBHJIHHK 3a CTaHnaPAH 3a cTeqajHa nocTa11Ka, flpnnor 6p. 6 Ilpo(becuol-lanel-l138

c-raHAapn 3a BPLueH,e KOHTPOna Han H3BP111YBaH,e Ha nnaH0T 3a peopraHH3auuja (BO nol-1aTaMOL11HHOT

TeKCT "TIp0(becH0HaneH cTaHAapA 3a KOHTPOna Ha nnaH0T")
139 IIP0(beCH01-1aneH cTaHAapA 3a KOHTPOna Ha nnaH0T, TOMKa 7
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58.

59.

60.

cT'dHAapA e, ceK0j HaCTaH, npoMeHa WIH OTCTaFIYBaH,e KOH ce OA 3HaqajHa npupoaa H
KOH, no MHCJ1eH,e I-la JIHUeTO OBJ1acTeH0 Aa ro BPLUH HEIA30POT I-Ian cnp0BeÅYBa1-be I-la

IU1aHOT ga peopramnaumjal) HeraTHBH0 Aa ce onpa3aT Ha FOTOBHHCKHTe TeKOBH

(cash flow); 2) na MY OHeB03M0)KVi I-la AOJI>KHHKOT BO peopraHH3aumja 06aBYBaH,e I-la

aen HJIM cvrre pa60THH nejHOCTH; 3) ja HaMUIH BepojaTHocTa ga ycneumo
H3BP111Y'Bm-be Ha 11J1aHOT 3a peopraHH3aLIHja; m 3HaqajH0 ro 3arp03H HHTepecorr Ha

eA1-1a WIH 110Beke KJ1aCH Ha AOBePHTeJIH.140OA CllHCHTe KOU MH 6ea CTaBeHV1 Ha

3aKnyt•1YBaM AeKa MapMHK0 Ca3ÅOBCKH He IIOÅI*OTBWI nporpaMa ga BP111eH,e

KOHTPOJ1a Ha pa60maTa Han TE-TO u He ro TE-TO 3a Toa UITO ke ce

CMeTa 3a CYUITHHCKa npoMeHa BO CllPOBeAYBaH,eT0 Ha IlnaHOT ga peopraHH3aLÅHja OA

06.06.2018 roAHHa.

HcT0 TaKa, MapHHK0 Ca3AOBCKH 06BPCKa Aa ro U3BeCTH cereqajHH0T CYAHja

aK0 YTBPAH AeKa HacTanmna OKOJIHOCT Koja ce onpa3HJ1a HeraTUBHO Ha npoeycunwre
3a oqeKYBaH1dTe napHHHH TeKOBH Ha Apyrv•l acneKTH OA (l)HHaHCHCKOT0 pa60TeH,e
I---ra TE-TO H, 6e3 0AJ1araFbe na rn 0110MeHe opraHHTe I-la ynpaBYBaH,e I-la TE-TO Ha

eraKBHTe OKOJIHOCTH H Aa ro 3a pa60THTe KOH no TOj HOBOA UMa HaMepa

Aa rm llpegervte. AOKOJIKYH 110 ynaTeHaTa 0110MeHa AO opraHHTe Ha ynpaBYBaH,e Ha

TE-TO He ce npe3eMaT COOÅBeTHH aKTHBHOCTH, MapHHK0 CUAOBCKU HMUI 06BpcKa
141

Aa 110AHece npeAJ10r ga TIOBTOPHO 0TBopaH,e Ha c-reqajHaTa nocTamca.

IlopaAH OTIIHCOT Ha 1106apYBaBaTa I-la I-re06e36eneHHTe A0BepHTeJIH, Ha 01.04.2019
FOAHHa TE-TO 6HJT 3aA0J1)1€eH CO AaHOK Ha A06HBKa BO BHCHHa OA 888,138,225

AeHapp•1 (11PU6JIVDKHO 14,5 MHJIHOHH eBpa) H Mecem-m aKOHTaUHH 3a naHOK I-la

Å06HBKa BO BHCHHa OA 74,01 1,519 neHapH (HPH6JIH>KHO 1,2 MHJIHOHU eBpa)142

06.06.2018 BO CTIPOTHBHOCT co 3aKOHOT 3a crreqaj.143 HacTaHYBaH,eT0 1-ra OBI-de

06BPCKH, npeTcTaBYBaaT CYLLITHHCKa npoMeHa BO OAHOC Ha cocT0j6aTa npeABHAeHa
co IInaHOT 34 peopraHH3auHja on 06.06.2018 H OKOJIHOCT Koja HeraTHBHO 6m ce

onpa3HJ1a I---la npoeKUHHTe 3a oqeKYBaHHTe napHMHH TeKOBU H MapHHK0 Ca3AOBCKH
6HJ1 AOJ1>Ke1-1 Aa ro U3BeCTH CTeqajHHOT cyauja H AOBePHTeJIHTe 3a ome OKOJIHOCTH,

aa rn 0110Me1-1e opraHHTe Ha ynpaBYBaH,e Ha TE-TO H KOI-1eq1-10 na r10AHece npeAJ10r
ga noBTOPH0 0TBopa}be Ha cTeqajHaTa nocmamca AOKOJIKY He 6une npe3ewreHH

0ApeneHH MePKH OA opraHHTe Ha ynpaBYBaH,e Ha TE-TO. OA cnucvne OA npeAMeT0T
KOH MH 6ea CTaBe1-1H Ha YBHA, 3aKJIYLIYBarvf Ael€a MapHHK0 Ca3AOBCKH He npegervman

HHTY eAH0 nejcnue OA OHHe KOH ce nponumaHH CO HaUUOHaJIHHTe CTaHAapAH ga

CTeqaj.

VlopaAH ropeHaBeAeH0T0 OCTaHYBaM I-la MHCJ1eH,eTO nerca CTeqajHHOT CYAHja ro
MapHHK0 Ca3AOBCKH KaKO npHBpexmeH cTeqaeH ynpaBHMK BO CHPOTHBHOCT

CO 3aKOHOT ga CTeqaj H nerca I-lerOBOTO HMeHYBaH,e BO CTIPOTHBHOCT CO npaBHJ1aTa ga

CYAHP Ha Hi-I-repech OA ETHMKHOT KOAeKC 3a cTeqajHH ynpaBHHLIH.

4) BapaH,aTa 3a Ha cereqaiHH0T cyAHia

140 npo(becuol-lanel-l cTaHAapn 3a KOHTpona Ha maHOT, 2. Aed)HHHUHV1
141 IIp0(becH0HaJ1eH cTaHnapA 3a KOHTPOJ1aHa nnaH0T, TOHKa 12-15
142 A1-IUIHTHCIKa KapTHH1€a 3a Aal-10K Ha A06HBKa Ha TE-TO AA CKonje OA 01.01.2018

1*0AHHa, CTP. 3

143 FIPBOTOMHCne1--be I-la KOCTOBCKH, TOH1-ca 28
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61.

62.

63.

r. IleTPOB CMeTa nel-ca OCHOBHHOT rpafaHcKH cya npaBHJIH0 nocTa11HJ1 Kora ro OA6HJ1
6apa1beT0 3a H33ervtaH,e I-la cTeqajHH0T cynuja OA cTpaHa Ha rAMA144 nopaAH Toa

111T0 "6apan,emo 3a noDueceno OD FAMA öezueK-uacuqeH npuMep ua
pepuucl€a mcncnnnca na pcouapcm Dogepumejl Da 20 cnpequ

„145Coöpauue na Dogepumeuu. Ha MHCJ1eH,e CYM nerca 3aKJIYHOKOT Ha r. FleerpoB e

norpemeH nopaAH Toa 111T0 nocToene cePH03HH HHAHUHH neKa crreqajHH0T CYAHja

6HJ1 npmcTpaceH IIPH BOAeH.eTO Ha nocTar1KEITa CO ornen Ha Toa 111T0 on npneM0T Ha

11peanoroT npe3eMaJ1 ITPOUeCHH nejcTBHja BO CIIPOTHBHOCT CO 3aKOHOT ga CTeqaj u

MY OB03MO>KY'BaJ1 1-ra TE-TO Aa npe3erqa npouecHH nejcTBHja BO CIIPOTHBHOCT co
• 1463aKOHOT 3a crreqaj.

CTPaHKHTe BO cTeqajHaTa nocTa11Ka HMaaT npaB0 Aa noAHecaT 6apaH,e 3a H33eMa1-be

Ha CTeqajHHOT cyAuja147 AOKOJIKY CMeTaaT neKa nocT0jaT apyru OKOJIHOCTU KOH ja
A0BeAYBaaT non COMHeHVte npucrrpacHocTa Ha moj cynuja.148 OBme "npyrn
OKOJIHOCTH" cTpaHKaTa Mopa Aa onpeaenu KOHKPeTHOBO 6apa1beT0 3a Vi33eMa1-be.

Toa 3Hat1H aeKa BO 6apm-be 3a H33e1MaH.e Ha CYAHja 3aCHOBaHO Ha LIJIe1--1 64 CTaB I T.6

I-la cyAHjaTa, TYKY e AOJ1)KHa na ru I-laBeAe OKOJIHOCTHTe KOH ro c03naBaaT Kaj Hea Toa
COMHeHne.149 Bo 6apaH.aTa ga H33eMa1-be Ha H FAMA (H BO

6apaEbeT0 HCTaKHaTO Ha caMOT0 pogH111Te151 H BO ITHCMeHOTO 6apa1%e152) ce

I-laBeAYBaaT OCHOBaHH KOHKPeTHH OKOJIHOCTH KOH YKa)KY'BaaT Ha npuc-rpacHocT Ha

cTeqajHH0T CYAHja nocTanyBaH,eT0 BO npeAMeT0T. 110KOHKPeTHO, BO 6apa1bau•a

3a H33eMa}-be H H rAMA OCHOBaHO yrcaxane Aerca CTeqajHHOT CYAMja

CIIPOTHBHO Ha 3aKOHOT ga crreqajMY A03BOJIHJ1 1-la TE-TO Aa ro ypeAH FIpennoroT H

MY A03BOJIHJ1 Aa ro H3MeHH IInaHOT 3a peopraHH3aumja co HOBa 110AeJT6aHa Knacn Ha

AOBepvrreJIH BO (bam Ha nocTamcaTa Kora Toa He e 403BOJ1eHO. Bo MoeT0 npB0
MHCJ1eH,e nonp06H0 06jaCHMB nerca cTeqajHH0T CYAHja nocTar1MJ1 BO CIIPOTHBHOCT CO
3aKOHOT 3a c-reqaj Kora MY A03BOJIHJ1 Ha TE-TO na AOCTaBH KopurmpaH 11J1aH 3a

153peopraHH3aunja co npowreHa BO Knacwre Ha AOBepHTenume.

Cnopen MOeTO MHCJ1ekbe, KpajH0 HeB006HqaeHO e Toa 111TO no npmeMOT Ha 6apa1ba•ra

ga Hej3HH0 H33ervmaH,e OA FAMA H TorlJIHd)HKauuja, CTeqajHHOT CYAHja HarviecT0 Aa

ro OAJIO>KH POHH1_UTeTO 3a rnacal%e no nnaHOT 3a peopraHH3aunja 3a r10AouHexe1-1

aaTYM co uen FIpeTceAaRJ10T Ha OCHOBHHOT rpafaHcKH cyn na AOHece OAJIYKa no
6apaH,am, 0AJIYYHJ1a Aa ro npeKHHe poHH111TeT0 3a ezxer-l Mac.

154 B006nqaeHa npaKca
I-la CYAHHTe e no npueM0T Ha 6apa1-be 3a H33erwa}be Aa ro OAJIO)KaT poqnmmemo AO

AOHeCYBaH,eTO Ha 0AJIYKa no 6apaEbeT0 3a H33eMa}be 04 cTpaHa Ha ITpeTceÅaTeJ10THa

CYAOT. KpajH0 HeB006mqaeHO e Toa UITO cereqajHHOT CYAHja nan TOJIKY KpaTKa nay3a

on extel-l qac co ueJ1 Aa ce OAJIYHH rlo 6apaH,aTa 3a H33erqaH,e. ÅOKOJIKYcmeqajHM0T
CYÅMja CMeTaJ1, KaKO 111T0 Benn r. FleTPOB, nerca CTaHYBano 3a 360p 3a repuncKa
TaKTHKa 3a nonpet-1YBa1-be Ha cyÅ0T BO npe3eMa1-be Ha nejcTBHja, OCHOBaHO ce

144 MncneH,eT0 Ha IleTP0B TOHKa 86-94
145 MHCneH,eTO Ha IleTPOB TOHKa 94
146 IIPBOTO MViCJ1eYbe Ha KOCTOBCKH TOMKH 12-52, 53-65, 66-69, 76-83, 84-86

150 3armcHHK poqmurre Ha OCHOBeH rpaFaHcKH cyn CKonje OA 14 jYHH 2018 roAHHa, CTP. 4-5
151 3a11HCHHK OA POHHUITe Ha OCHOBeH rpafaHcKM cyn CKonje on 14 jYHH 2018 roAHHa, CTP. 4-5
152 bapaBe 3a H33eMaBe Ha c•reqajHH0T CYAHja OA rAMA on 14 jYHH 2018 ronvma
153 FIPBOTOMHcneH,e Ha KOCTOBCKH, TOqKV1 53-65
154 3aflHCHHK OA POHHUlTe Ha OCHOBeH rpafaHcKH cyn CKonje on 14 jYHH 2018 ronvma
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64.

65.

nocTaBYBa npamaH,eT0 30111T0 cTeqajHH0T CYAHja He ja VICKOPHCTHJI 3aKOHCKaTa

MOKI-IOCT caMHOT Aa A0Hece pemeHHe 3a OA6HBaH,e Ha 6apa1-ba-ra 3a H33erqa1be H na
IIPOÅOJI>KH CO pa60TaTa BO npeAMeT0T.155

3aMeHHKOT npeTceAæreJ1 Ha OCHOBHHOT rpafaHcKH cyn CKonje OAJIYHHJI Aerca
6apaH,aTa 3a H33eMaH,e ce HeOCHOBaHU 3a ener-l qac.156 OA MOeTO HCKYCTBO Karco

cyAHja, npaKTHHH0 HeB03MO>KHO e BO nepM0A OA eneH Hac 3aMeHHKOT npenenæren
Ha OCHOBHHOT rpafa1-1cKH CK011je Aa rn npoqmrrajl ABeTe 6apaH,a 3a Aa

pagrnenan cr1HCHTe BO npeAMeT0T, Aa 3eMaJ1 H3jaBa OA crreqajHH0T CYAHja H Aa
AOHeJ1 0ÅJIYKa no 6apaH,aTa 3a H33eMaH,e. Å0T0JIKY noBeke urro 3arqeHHKOT

npeTceaæren Ha OCHOBHUOT rpafaHcKH I-lervran CTPYMHH 1103HaBaH,e OA 06nacTa
I-la npeAcTeqajHama peopraHH3auuja 3a xa ncnvna co curypHocT cTeqajHM0T
CYAHja nocTa11YBaJ1 npncTpacH0 BO KOHKpeTHVIOTcnyqaj.

OA ElHCMeHama H3jna Ha CTeqajHHOT CYAHja Koja e UHTHpaHa BO pemeHmeT0 co Koe

ce OÅ6HBaaT 6apabbaTa 3a V133eMa}benpoH3J1eryBa nel€a CTeqajHHOT cynujaja nana no
rnacaEbeT0 110 nnaHOT ga peopramnauuja a He BO nepM0A0T Ha npeKHHOT I-la

POHH1.LITeTO 3a rnacar-be no 11J1aHOT 3a peopraHH3aunja "Cyc)om ymgpc)u Delca
()0J10KHt1Kom 60 genocm nocmanuvl no 3aö0JID1ceuuemo Ha CyDom u Docmagenuom

npequcmeH melccm nuan 3a peopeanu3auuja zu coÖpmcu cume ene,uenmu npeDguDeHu
60 unen 215 - 6 cmag I OD HageDeHuom 3CIKOH, a Kou ce 3aDono,tcumeymu 3a

uæomgygcme Ha manom, u no cnpogec)ena nocmamca 3a euacan,e u ymgpDeno Deca
ce ucnomemu ycnogume OD 5 OD 3C Donece oDJIYKa. ÅOKOJIKY Toa

I-laBUCTUHa 6HJ10 Talca, 3aMeHHKOT npeTceaa-reJ1 1--1a OCHOBHHOT rpafaHcKH cyn ro
AOHen peme1-meT0 3a OA6HBaH,e Ha 6apaH,a-ra 3a Vi33exqaH,e no onp)KYBaFbeT0 Ha

potlH111TeT0 ga rnacal-be no IlJ1aHOT 3a peopraHH3auuja a He npeA rnacaYbeT0. Co

npeABMAYBa H3peLIHa ga6paHa 3a cynmjaTa Aa IIPOÄOJI>KU na pa60TH BP3 npeANET0T
158

AO AOHeCYBaH,eTO Ha pemeHHeT0 no 6apaH.eT0.

5) Poqnune 3a IIHCMeHwre npnr0B01)H Ha A0Bep11TeJIHTe

r. EleTPOB cMeTa nel€a CTeqajHHOT CYAHja nocTa11HJ1 npaBHJIHO Kora Ha 05.06.201866.

ronvma HaMeCTO Aa onpxu poqmune ga 0AJIYLIYBaH,e no IlpeAJ10E0T H rnacaH,e no
IInaHOT 3a peopraHH3aunja, OAJIYHHJI Aa onp-jKH c06paHHe I-la AOBePHTeJIH 3a

punneAYBaH,e Ha IIHCMeHPiTe npnr0B01)H on AOBePHTeJIHTe BO BPCKa CO VIJIaHOT 3a
159

r. FleTP0B ro 3aHewrapyBa (IMKTOT Ael€a co Peme}-meT0 gapeopraHH3auHja.
110BeAYBaH,e npeTx0AHa nocTamca H OrnacoT 3a 110BeAY'BaH,e Ha npeTxoAHa
nocTamca on 08.05.2018 roam-la cTeqajHH0T CYAHja garcaxaJ1 "poquuune 3a

156 3ar1MCHMK OA potiH1.11Te Ha OCHOBeH rpafa1-1cKH cya CKonje OA 14 jYHH 2018 roAHHa
157 PemeHHe 3a OA6HBa}-be Ha 6apa1-ba 3a H33eMaH,e 03 H33 6p. 102/2018 on 14 jYHH 2018 1'0AHHa Ha

3aMeHVIK npeTcenaTeJ10THa OCHOBeH rpafaHcKH CKonje

cogemom unu npemceöamenom na cyDom, ke Y3Hae DeKa e noöneceno6apc11be 3a Heeogo

moj e DOJID/CVH 6eDHatu Da ja 3anpe paöomama 6173 oDnocnuom npeDMem, a aR0 e 60 npcnualbe

u33eMaH,e OD q.ÆH0111 64 mowca 6 Ha 060j 3CUCOH, Do Donecygabbemo Ha petueuuemo 3a 6apa1bemo

Moye Da au npe3e,ua CLMO onue Dejcmguja 3a KOU nocmou onacnocm OD oDnaeam."
159 MmcneBe-ro Ha IleTPOB TOHKa 95-103
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67.

68.

69.

oönyqygan,e no npeDnoaom u euacan,e 3a manom 3a peopacmwauuja"
60
Bo YCJIOBH

Kora CTeqajHHOT cynuja 3a1€axaJ1 pocmu_1Te ga 0AJIYLIYBaH,e no IIpeAJ101*0T m rnacal-be

no IlnaHOT ga peopraHH3aumja a npeTx0AH0 TE-TO onr0BOPHJ1161Ha 3a6eneL11KMTe

Ha FAMA, H K0MepLIHjaJIHa baHKa162, CTeyajHHOT CYAHja nocTanun
BO CIIPOTHBHOCT co 3aKOHOT 3a cmeqajKora onpxaJ1 potlHILITe 3a purJ1eAYBaH,e Ha

163
IIHCMeHVITe npvrr0Bopu OA A0BepwreJIHTe BO BpcKa co ElnaHOT 3a peopraH1d3aumja.

CornacH0 qneH 215-r CTaB 6 OA 3aKOHOT 3a CTeqaj, "60 mucom Ha npemxoönama
nocmamca cmeqajnuom cyÖuja MODICe Da 3aKa.yce poqmume ua Koe ke ce
pau•neDyeaam 00peDenu npaman,a GO epclca co npemxoDH0 u3eomgenuom mau 3a

peopecmwauuja." CornaCH0 0Baa onpeA6a, AOKOJIKY cereqajHH0T CYAHja CMeTa nerca e

110Tpe6H0 MO)1€e co pemel-lne Aa 3aKaxe noce6H0 POHH111Te 3a purneAYBEIH,e Ha

onpeneHH npaumaH,a BO BPCKa CO nnaHOT ga peopraHH3auHja HO He Ha

gal€an€aHOTO poqHL11Te 3a onnyqYBaEbe no npeAJ10F0T H IU1aHOT ga peopraHH3aumja na
purneAYBa rlHCMeHHTe OA A0BepHTeJIHTe.

r. IleTPOB TBPÅH Ael€a HaKO BO qneH 215-r CTaB 6 OA 3aKOHOT 3a C'leqaj He e H3peqr-10

npeABHAeHa MOXHOCT VICTO TaKa He e npeABuneHa H3peLIHa 3a6paHa 3a pagrneÅYBa1-be

Ha nucrqeHHTe npnroBopm Ha AOBePHTeJIHTe Ha poqmurreT0 3a OAJTYMYBar-be no
npennoroT H rlJ1aHOT 3a peopraHM3aumja HO TBPAH nerca 3aKa)KYBm-beT0 Ha Iloce6H0
potlHu_1Te 6m 6HJ10 He ce cornacyBaM co r. IleTPOB. CTeqajHHOT
CYAHja HMaJ1 3aKOHCKa 06BPCKa Aa ro 3aycaxe poquu-1TeT0 ga 0AJIYLIY'Ba1-be no
npennoroT u rnacmbe 3a nnaHOT 3a peopraHH3aumja co AOHeCYBa1-berro 3a PemeHHeT0
ga 110BeAYBaH,e Ha npeTx0AHa nocTa11Ka (H ro CTOPHJI Toa) a, AOKOJIKY BO nepHOAOT
no Ha POLIH1_UTeTO CMeTaJ1 nerca PIMa 110Tpe6a na garcance noce6H0
pot-IH111Te 3a purJ1eAYBaH,e Ha onpene1-1H npamal-ba BO BPCKa co nnaHOT 3a
peopraHM3aunja, Toa Tpe6aJ10 Aa ro CTOPH co noce6H0 pemeHme, npeA OAP)KYBaEbeT0
Ha poqvmrreT0 3a FIO npennoroT u rnacaH,e 3a FInaHOT 3a

peopraHH3auuja.

CMeTaM neKa cTeqajHH0T cynuja OAJIYLIHJT na onpxu poqnune 3a pa3rneAYBm-be 1--1a

r1HCMeHHTe npnr0Bopm Ha AOBepvrreJIHTe carvi0 co uen Aa MY OB03MO>KH Ha TE-TO
110BTOPH0 na ro H3MeHH IIJ1aHOT 3a peopraHH3aLIHja BO CIIPOTHBHOCT CO 3aKOHOT 3a
CTeqaj. Ha poqvrurreT0 CTeqajHHOT cynnja KOHCTaTmpaJ1 Aerca "oauacom 3a cgujcygan,e

ua coöpauue na Dogepumenu 3a pcuzneöygaH,e na 3a6eueuncume u npueogopume OD

Dogepumenume npomug TIJ1anom 3a peopzamuauuja u auacan,e no manom e oöjagen
60 CJIY'D1c6enBecnuR na PM 61) 80 OD 7.5.2018.2 u 60 Duegen negam I-loga

Maa•eDonuja OD 8.5.2018.? u go Beqep OD 7.5.2018 eoöuHa."165 OBa He TOMHO, BO

ornaco-r He ce 3aK&KY'Ba POHHUITe 3a purneAYBaFbe I-la 3a6eJ1e111K1dTeu npvtr0Boppne

160 Pememme ga 110BeAYBaFbe npeTx0AHa nocTar1Ka Han TE-TO AA CKonje on OCHOBeH rpafaHcKH cyn
CKonje OA 02 Maj 2018 roAHHa, CTP.I, Ornac 3a 110BeAYBaFbe Ha npeTx0AHa nocTanrca I-laA TE-TO AA
CKonje Ha OCHOBeH rpafraHcKH CYA CK011je OA 08 Maj 2018 roAHHa
161

ONOBOP Ha 3a6ene11JKH Ha K0MepuHjaJIHa baHKa OA TE-TO AA CKonje OA 29 Maj 2018 roAMHa,

OnroBop Ha ga6ene111KH Ha Tonnmd)HKaumja AA CKonje TE-TO OA 29.05.2018 roavma, OnroBop Ha

3a6ene111KH OA rAMA on TE-TO AA CK011je OA 30 Maj 2018 ronvma
162 3a6eneUJKU Ha nnaH 3a peopraHH3aLIHja on K0MepuHjaJIHa bay-iKa AA CKonje OA 21 Maj 2018

roAHHa, Ilp0H3HecYBa1-be no nnaH 3a peopraHH3auuja OA TonnHd)HKaunja AA CK011je OA 21 Maj 2018
roAHHa, IIPHr0BOPH H 3a6eneUIKH Ha nnaH0T 3a peopraHH3auHja OA rAMA OA 22 Maj 2018 rom•1Ha
163

IIPBOTO MHcneH,e Ha KOCTOBCKH TOHKH 59-60
164 MHCneH.eTO I-la IleTPOB TOMKa 101
165 3a11HCHHK on pot-IH111Te Ha OCHOBeH rpaFaHcKH cyn CK011je OA 05 jYHM 2018 roAHHa



70.

71.

72.

73.

OA AOBePHTeJIHTe TIPOTHB IIJ1aHOT 3a peopraHH3aumja, TYKY poqmurre 3a 0AJIYHYBaH,e

no npeAJ10F0T H rnacar-be 3a IlnaHOT 3a peopraHH3auHja.166 AOTOJIKY 110Beke, BO

pemer-lme-ro Ha cynujaTa co Koe ce OAJ10>KYBa POHHUIRTO H3peLIH0 e HaBexte1-10 nel€a

"Poquumumo 3a oånyqyean,e no npeönozom u znacan,e no npeÖnoz nnanom 3a

peopzamuaquja na Donucmucom AJ TE-TO CKonje ce oc)naaa 3a 14.06.2018 60

11,30 qacom. zumo e YCHO coonutmeuo u CJIYDfcu 3a ypeDHa ncnccma."

HopaÅH ropeHaBeÅeH0T0, OCTaHYBaMHa MHCne1-beTO Ael€a CTeqajHHOT CYAHja 0ApxaJ1

poquurre 3a pa3FJ1eAYBaH,e Ha nucrvmeHHTe Ha AOBepvneJIHTe I-laMecT0

POHHLLITeT0 3a 0AJTYLIYBaH,e no npennoroT H rnacaybe 3a IInaHOT 3a peopraHH3auuja
BO CIIPOTHBHOCT CO 3aKOHOT 3a CTeqaj.

6) BonelbeT0 na c-reqainaTa nocrram«a

r. IleTPOB cMema AeKa crreqajHaTa nocTar1Ka Ha TE-TO 6HJ1a Bonel-la BO cornacHOCT

co 3aKOHOT 3a cmeqaj.167 He ce cornacyBaM co r. IleTPOB. KaK0 LITO 06jaCHHB BO

MOeTO npB0 npaBH0 MUCJ1eH,e u BO 0Ba MHCJ1eH.e, c-reqajHH0T CYAHja HanpaBHJ1 HH3a

I-ra cePH03HH npeKp111YBar-ba Ha 3aKOHOT 3a CTeqaj OA npueMOT Ha IlpeAJ10F0T Ha TE-
TO AO AOHecyBaH,eT0 Ha pemeHHeT0 co Koe ro on06pHJ1 VIJIaHOT ga peopraHH3aLÅHja

OA 06.06.2018 roam-la.

r. IleTPOB ce cornacyBa Ael€a cTeqaj1-1H0T CYAHja gtucaxa.ll pot-murre 3a 0AJ1yt1YBa1-be

no IlpennoroT u rnacaH,e no IlnaHOT 3a peopraHH3aumja Ha 05.06.2018 roAH1-1a HO

HaMeCTO na HIM A03BOJIH Ha AOBePHTeJIHTe aa rnacaaT 3a Ha HnaHOT 3a

peopraHH3aLIHja, ce npeAOMHCJIHJ1 H 0ApxaJ1 poqvm_1Te ga pagrneAYBaFbe I-la

168
nucMeHHTe npH1'0BopH OA 40Bepvnenm-re BO BpcKa co IlnaHOT ga peopraHH3auHja.
KaK0 111TO 06jacHMB npe-rx0AH0, BaKBOTO nocTa11YBaEbe Ha CTeqajHMOT CYAHja e BO

CHPOTHBHOCT CO 3aKOHOT 3a CTeqaj. Toa LUTO HHK0j OA Å0BepMTeJIHTe Ha TE-TO He

npW0BapaJ1 Ha Ha POHHU_1TeTO 3a purneAYBaH.e I-la rlHCMeHUTe

npnr0Bopm OA AOBepurreJIPITe BO BPCKa CO VIJIaHOT 3a peoprawnaunja He 31-laqn AeKa
BaKBOTO nocTa11YBa1-be Ha cereqajHHOT cynuja e BO cornacHOCT co 3aKOHOT 3a crreqaj,
KaKO 111TO TBPAH r. IleTPOB BO TOMKa 112 OA HerOBOTO MUCJ1eH,e.

OCHOBaHO ce nocTaBYBa npamaH,eT0 30111T0 CTeqajHHOT cynuja ce npeAOMHCJIHJ1 H He

ro 0ApxaJ1 potlH11.1RT0 3a 0ÅJIYHYBaH,e no FIpeAJ10E0T H ElnaHOT 3a peopraHH3auuja
AOKOJIKY 6HJ1 YBepeH Aeyca IlnaHOT 3a peopraHH3auuja, no HerOBOTO (He3aKOHCKO)

ypeAY13a1-be OA cTpaHa Ha TE-TO, e BO cornacHOCT CO 3aKOHOT ga CTeqaj. OA
3a11HCHHKOT on potlHL11TeT0 OA 05.06.2018 roAHHa, oqurneAH0 e nel€a TE-TO
n06apaJ1 OA crreqajHH0T CYAHja na HanpaBH H3MeHH BO FIJIaHOT ga peopraHH3auHja BO

OAHOC I-la rpynupaHßT0 Ha A0BepMTenurre169 m CTeqajHHOT cynuja MY A03BOJIHJ1 CO

HOTHpa}-be neKa "Den OD 3aöeneuncume ce OD cytumunocu Rapcncmep 60 cntucna Doca

166 Ornac 3a r10BeAYBa1-be Ha npeTx0AHa nocTa11Ka TE-TO AA CK0flje Ha OCHOBeH rpafraHcKH cyn

CKonje OA 08 Maj 2018 roAHHa
167 MmcJ1e}beT0 Ha IleTPOB, TOHKH 104-123
168 Mucnelbe-ro I-la IleTPOB, TOH1€a 112
169 3a11HCHHK on poqvru_rre Ha OCHOBeH rpafarqcKH cyn CK011je on 05 jYHH 2018 roAHHa, CTP. 11 "...Co
oarleD Duca e nompeöH0 Da ce uæomgu npequcmen muccm co uejl motmo Da ce npeuu3upa 60 Roj Den

nuanom ga peopzanwauuja ke öuDe uyvtenem no nogama K.qacucpujcauuja Ha Dogepumenume,

cyÖom Da ne 3aD0J10/cu 60 HajKpamoyc POK OD cmpaua Ha D0JIRHtucom Da 6uDe uæomgen

npequcmen mercm co Koj ke 6uDam 3an03Haenu cume Dogepumenu."
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74.

75.

76.

nJ1auom mpe6a Da mpnu npo:uena 60 epynupan.emo ua RJIacume na Dogepumenu u

Hauuuom Ha HUGHO nauupygan,e no oDuoc na Dogepumenume." Bo MoeT0 FIPBO

rlpaBH0 MHCJ1eH,e 06jaCHMB 30L11TO BaKBOTO nocTa11YBaH,e BO cnPOTHBHOCT CO
3aKOHOT 3a cTeqaj.170 CTeqajHHOT CYAHja Hervma-fl npaB0 na Ha-JIO>KVI V13MeHU Ha

IIMHOT ga peopraHH3a11Hja BO nenorr Ha YTBPAeHHTe KJ1aCH I-la A0BepHTeJIH OA

npvrqvma 111T0 ce pa60TH ga npaumay•be 3a Koe CTeqajHHOT cynuja BI-IHMaBa 110

cnyx6eHa AOJDKHOCT BO CMncna I-la qneH 215-B CTaB 3 on 3aKOHOT 3a CTeqaj a He no
npmroBop Ha AOBepvneJIHTe. MneHOT 215-B CTaB 3 OA 3aKOHOT 3a cereqajMY
Ha-T10)KYBa Ha CTeqajHHOT CYAHja BO UeJIOCT na HCFIHTa npennoxeHHOT rum-I e

BO cornaCHOCT CO 3aKOHOT 3a CTeqaj. CornacH0 qner-1 215-1' CTaB 5 OA 3aKOHOT 3a
171

AOBepwreJIHTe MO)1€aT na ja ocnopyBaaT COAPKH1-1aTa Ha nnaH0T 3acTeqaj,
peopraHH3auHja, a noce6H0 OCHOBOT M BVICHHaTa Ha 011(baTeHHTe 1106apYBa1ba.

r. Ile-rpoB ce cornacyBa Aerca H3MeHVITe Ha IInaHOT 3a peopraHH3aLIHja 6HJ1e OA

CYU_1THHCKa npmp0Aa172 1-10 TBPAH nel€a "0Duaean,emo e 60 Kopucm na Dogepumenume,
3a mue Da untaam nojacna cynoca KCIKO unneDa Ronetmuom maccm Ha manom 3a

peopzaHu3auuia co 6Hecenu 113,uenu Rou zu npuØamun DOJIDfCHUROm, 3a Da Ntomcam
Dogepumenume Da 8J1acaam no Ropezupanuom - npeuucmen melccm ua manom Ha

„173
poqutumemo 3CIKCIDICCIHO 3a 14.06.2018 zoc)una. He ce cornacYBaM co r. IleTPOB.
CTeqajHHOT cynnja He ro OAJIO)KHJI POLIHUITeTO CO uen 3a 3a1_1JTHTa Ha HHTepecpne Ha

A0BepHTenurre TYKY co uen na MY ce OB03MO)KH I-la TE-TO na VBBPUIH CYUITHHCKH
npowreHH BO IhaHOT ga peopraHH3auHja HenocpeAH0 npeA rnaca1beT0 1-10 Hero.

Bo T0HKa 118 OA HerOBOTO MHCJ1eH,e r. TIeTPOB TBPAH Kora Benn nercaElnaHOT 3a

peopramuaumjaOA 06.06.2018 roAHHa He e HOB 11J1aH 3a peopraHH3aumja TYKY e

caM0 nonpaBeH/npequcTeH TeKCT Ha IhaHOT 3a peopraHH3auHja. He ce cornaCYBaM
co r. IleTPOB co orneA Ha Toa 111T0 nporvreHHTe ce 0AHecYBaa-r Ha KJ1aCHTe Ha

AOBePViTeJIHTe urro 110BJ1eKYBaaT HH3a Apyrm CYUITHHCKH npoMeHH, KOH BnpoqeM rm

YBHAYBa H r. IleTPOB BO uc-raTa Tomca HerOBOTO MHCne1-be "Ogaa nponteua
npeöumwca c?0J1eM 6poj Dpyeu na K0H3ucmeumnocma 60 ocmamowm OD

Tlnanom 3a peopzauu3auuja•

PICTO TaKa, 1--1a AOBePHTeJIUTe He VIM 6mno OCTaBeHO AOBOJIHO Bpervre 3a na ce

3a1103HaaT co COAPKHHaTa Ha 11naHOT 3a peopraHH3auuja OA 06.06.2018 roAPIHa. TE-
TO ro AOCTaBHJ1 IInaHOT 3a peopraHH3auuja OA 06.06.2018 roAHHa AO AOBepvrreJIHTe
m AO CYAOT Ha 08.06.2018 roAHHa, a poquurre-ro 3a 0ÅJIYLIYBa1be no HpennoroT H
FIJIaHOT 3a peopraHH3aumja 6HJ10 3aKamcaH0 Ha 14.06.2018 roAHHa, OAHOCHO

potlH111TeT0 Tpe6a Aa ce onpenenn TaKa WTO Ha CTPaHKVITe aa MM ocTaHe AOBOJIHO

Bpervte 3a nonroTBYBa1be, a HajMaJIKY ocyM ner-la OA npneM0T Ha 110KaHæra, OAHOCHO
0AJ1araH,eT0 1-la npeTXOAHOTO poLIH111Te.174 Bo cyncKaTa nparcca, OBOj POK OA ocyM

ner-la ce npvnmeHYBa H Ha curryaLIHH Kora Ha CTPaHKm-re HM ce AOCTaBYBaaT HOBH

170 IIPBOTO Mucnelbe Ha KOCTOBCKH, TOHKH 53-65
171

3aKOH 3a CTeqaj, HJ1eH 215-r CTaB 5, anHHeja 2, "...cume 3aunmepecupanuyqecnuuu Kou uuaam
3a6eneuucu Ha npeDuoeom Ha uæomgenuom man 3a peopzaHu3auuja co Kou ja ocnopygaam
Heeogama coc)pxuna, a noce6H0 ocnogom u.qu gucunama na on+amenumenoöapygalba Da eu

Docmagam Do cyDom u Do.nctnucom 60 POK OD 15 DeHa OD Denom Ha oöjagygcnoemoHa oaqacom 60

CJIYD}C6eHgecnmc Ha Penyöynuca Mcuceöonuja"."
172 MHCneH,eT0 Ha IleTPOB, TOMKa 1 13
173 MHCJ1eH,eT0 Ha IleTPOB, TOMKa 115
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77.

78.

AOKUH H poqvmrreT0 MO)1€e Aa ce onp)KH AOKOJIKY HOBHTe AOKUH ce AOCTaBeHH
HajMaJIKY ocyM neHa OA neHOT Ha OAPI<YBm-beT0 1-la poqnurreT0. Bo KOHKPeTHHOT
cnyqaj, IlnaHOT ga peopraHH3aLIHja OA 06.06.2018 MM 6nn AOCTaBe1-1 Ha

AOBePHTeJIHTe Ha 08.06.2018 ronvma a potlH111TeT0 ce 0ApncaJ10 Ha 14.06.2018

FOAHHa, OAHOCHO UleCT neHa no npmeM0T Ha nnaHOT. OWI'Y'Ka, BaKBOTO nocTa11YBaEbe

FIJIAHOT 3A PEOPFAHVBAUHJAHA TE-TO
1) 3a 110110BOJIHO HarunpYBaH,e lla A0Bep11TeJ1wre

r. IleTPOB ce cornacyBa Aerca peopraHH3a1_1HjaTa MO)Ke na 6HAe eKOHOMCKH

nopaLIH0HaJIHa OA peA0BHaTa nocTar1Ka 3a JIHKBHAaUUja Ha neJIOBHHOT f10T(ljaT Ha

Momce Da 06e36eDu nonogwmoAOJI)KHHKOT AOKOJIKY, 110Mefy upyroT0
ua noöapygan,ama ua Dogepumenume 60 oöuocna Jit1K6uDauujama" H

'...D0KOJIRYDogepumenume ce y6eDenu Dejca nocmamcama 3a peopzauuauuja u.ua
175

3HauumeJIH0 noD06pu u3?J1eDu 3a nopa.MHY6aR,e omK0JIRY Jlujcguöauuja. . Ho H
HOKpaj Toa, r. IleTPOB CMema neKa TE-TO Henman 06BPCKa BO IInaHOT 3a

peopraHH3aunja OA 06.06.2018 ronur-la Aa BKJIYHH aeTaJIHa aHaJIH3a 30UITO
peopraHH3aLIHja-ra 6mna nor10B0JIHa onumja 3a Harvmpy'l%ll-be 1--1a 1106apYBa1ba-ra Ha

I-le06e36eneHHTe AOBePHTeJIH on 110BHCOK HC11JTaTeH pen, BO cnopeA6a CO

Bnapnt1YBaH,e Ha HMOTOT nopaAH Toa IUTO TaKBa 06BPCKaHe e npeABHAeHa BO
1763aKOHOT 3a CTeqaj. r. IleTPOB rpeum nopaAH Toa UITO He rn 3eMa npeABHA

HaUHOHaJIHHTe CTaHAapnv•1 3a cTeqaj.177 1-IaUHOHaJIHHTe CTaHnaPA1d 3a CTeqaj ce

npHMeHJIHBH Ha curre 11J1aHOBH ga peopraHH3aunja KOH ce 110AHecyBaaT BO paMKHTe
I-la cereqajHaTa 110CTa1TKa, BKJTYHYBajkH ro u nnaH0T 3a peopraHM3aunja 110Å1*0TBe1-1 OA

178
AOJIKHHKOT BO npencrreqajHaTa peopraHH3aumja.

CornacH0 HaUHOHaJIHMTe CTaHAapAH 3a CTeqaj, naaHOT 3a peopramnaunja Mopa
Ha HeCOMHHTeJ1eH H'aKIHH na rn npnwame MOXHOCTHTe Ha AOBepwreJIHTe 3a

HHBHOTO 110BOJIHO naMHPYBa1-be BO nocTam«aera 3a peopraH113aunja, BO OAHOC Ha

HaMHPYBa1beTO CO BnapnqyBaH,e Ha UMOTOT Ha cTeqajHH0T AOJI>KHHK H Mopa aa
ro 3aAOBOJIH YCJIOBOT CO HeroBama 111)HMena HHTY emeH OA A0Be1)HTeJIHTe Aa He

A06ne 110MaJIKY OA OHa mTO 6H Moxene pa3YMH0 na oqeKYBaaT OA nocTa11KaTa
Ha Bilapwqywalbe Ha HMOTOT Ha cTewajHH0T AOJUKHHK.179IInaHOT 3a

peopraHH3aunja OA 06.06.2018 roAHHa VICTO TaKa Mopa na cmpmcu npoueHKa Ha

oqeKYBaHHOT napuqeH H3HOC Koj 6m ce OCTBaPUJ1 CO npona>K6a I-la HMOTOT Ha

CTeqajHHOT AOJI)KHHK BO nocTar1Kæra Ha BIIapHLIYBaft,e CO uen na ce HanpaBH
cnopen6a I-ra 0Baa npoueHKa co npeAJ10F0T 3a HarwupYBaH,e Ha A0Bepvnenvne BO

. .uen ua HCUIUH Da ja now,ycenocTa11KaTa ga peopraHH3auHja, co
gepojanmocma Duca cocoja epyna na Dogepumenu co ycgojygahbemo Ha manom ke

nocmuc?hle Hauupygan,e Koe HajMWIKY e ejcguga.uemnno co Hantupygan.emo Koe 6u

175 Mncne1beT0 Ha [IeTPOB TOHKa 40
176 MHCneH.eTO Ha IleTPOB rrot1Ka 124-125
177 11paBHJIHHK 3a cTaHAapAH 3a cTeqajHa nocTa11Ka, Flpnnor 6p. 5 MPOCbeCHOHaJIHHOT

cTaHnapn 3a MHHHMYM nonaTOLIH KOM mpe6a Aa rn COAP>KH nnaH0T 3a peopramnaunja Koj ro

r10AHecyBa cereqajHH0T ynpaBHHK ("11p0(becH0HaJ1eH cTaHnap11 3a nnaH 3a peopramnaunja")
178 FIpod)eCHOHa-neH cTaHnapA 3a nnar-1 3a peopra1-1H3aLIHja, "CooDgemna npu-ueua ua 060j cmaHDapD

mcoea 60 cgojcmgo na nomocumen Ha Ilucmom ga peopeanu3auuja ce jagygaam Dpyeu nuua Kou ce

cucmu6H0neeumu-uupanu 3a noc)necygahbe Ha nuanom"
179 FIp0(becH0HaJ1eH cTaHAapn 3a nnay-1 3a peopraHH3auuja, TOMKa 2
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79.

80.

81.

82.

.vtomceuo pa3YMH0 Da ce ogocyga 60 nocmamcama Ha gnapuqygcuoe na u,uomom na
cmeuajuuom DOJID/CHUK.

IIJ1aHOT ga peopraHH3auHja OA 06.06.2018 rOAHHa He coAp)KH HHTY npH1€a3 Ha

MOXHOCTHTe ga nor10B0JIH0 HarviHPYBaH.e Ha He06e36eAeHHTe AOBePUTeJIH BO

nocTa11KaTa 3a peopraHH3aLIHja HHTY nayc npoueHKa Ha oqeKYBaHHOT napHL1eH H3HOC

Koj 6m ce OCTBaPHJ1 CO nponax6a I-la HMOTOT Ha TE-TO BO nocTa111€aTa Ha

BilapHHYBaFbe. HaMecT0 0Baa aHaJIH3a, FIJ1aHOT 3a peopraHH3auuja OA 06.06.2018

roAH1-1a, COAPKH u_1neKYJ1a1LMH AeKa AOKOJIKY ce 0TBopena crreqajHa nocTa11Ka Han
TE-TO He06e36eAeHHTe AOBePHEJIH ke ce I-larvtnpene 110MaJIKY OA 10% 3apaAH
1106apYBa1-baTa Ha AOBePUTeJIHTe CO 06e36eneHH 1106apYBa1ba. Bo OTCYCTBO Ha

npoueHKa Ha oqeKYBaHHOT napnqer-l H3HOC Koj 6M ce OCTBaPHJ1 co nponax6a 1--1a

HMOTOT Ha TE-TO OBHe TBpne1-ba ce 11-meKynaTUBHH H HeAOKncaHVi. AOTOJIKY110Beke
UITO 1106apYBaH,ama Ha A0Bepu-reJIHTe co 06e36eneHH n06apyBaH,a HMU1e

n06apYBaH,a (53,6 MUJIHOHU eBpa) KOH H3HecYBaa-r eAHa TpeTHHa on
CMeTKOBOÅCTBe1-1aTa BpeAHOCTa Ha HMOTOT Ha TE-TO.

Bo OBOj KOHTeKCT, MopaM Aa Har10MeHaM nel€a, 110Kpaj CTeqajHHOT cyAHja,

11PHBPeMeHHOT cTeqaeH ynpaBHHK VICTO TaKa v-1Ma KJIYLIHa ynora BO cnp0BeAYBaH,eT0
Ha HaUHOHaJIHUTe cTa1-1Åa1)AH 3a CTeqaj BO nparcca, a BO Hacorca Ha 3aurrwra Ha

AOBePViTeJIHTe. MapH1-1K0 Ca3ÅOBCKH 06BPCKa Aa YTBPAH BO Koja MepKa
HnaHOT ga peopraHM3auHja on 06.06.2018 roam-la ja 3aÅ0B0JIYBa conpKHHæra
np011H111ar-1a co HauHOHaJIHHTe cma1-1ÅapAH ga cTeqaj, Aa ro 3ff103Hae TE-TO co
HeAOCTaTOUHTe Aa ro ynaTH aa HanpaBH COOABeT1-1H H3rvreHU. AOKOJIKYTE-TO
OA6ueJ1 Aa BHece H3MeHH, a MapH1-1K0 Ca3AOBCKU YTBPAHJI Aerca ElnaHOT 3a

peopraHH3aumja OA 06.06.2018 roAHHa 3a peopraHH3auuja He ru unwru umepecuTe
Ha AOBePHTeJIHTe, OÅHOCHO HHTepecn-re Ha 0ApeAeHa rpyna Ha ÅOBePHEJIH, a

rloce6H0 Kora I-la onpene1-1H AOBePHTeJIH HJIH Åypm Ha CHTe AOBePHTeJIH 01-1HEJ1eAH0

110Beke 6m HM oneno BO npnnor mapw•1HYBa1-be Ha HMOTOT, MapHHK0 Ca3AOBCKU 6HJ1

AOJT>Ker-1 Aa rn H3BecTM AOBePHTeJTHTeH cynom npeA AeHOT Ha poqHLLITeT0 Ha Koe ce

rnaca ga ycBojYBa1be Ha IInaHOT 3a peoprameaunjaOA 06.06.2018 roAHHa.181

Co YBHÅOT BO cnncvrre Ha npeAMeT0T 3aKJTYLIYBaM neKa MapHHK0 Ca3AOBCKM He MY

Y'KaxaJ1 1-la TE-TO Aerca IIJ1aHOT ga peopraHM3aunja OA 06.06.2018 roAHHa Mopa
gaAOJ1)KHTeJIHO na COAPKH AeTaJIHa aHaJIH3a 30111T0 peopraHH3auujama 6HJ1a

nor10B0JIHa onunja 3a HaMHPYBaH,e Ha 1106apyBa}baTa Ha He06e36eAeHMTe

AOBepwrenu OA now-icoK ucr1J1aTe1-1 pea BO cnopen6a co mapHHYBaYbe Ha UMOTOT H

npoueHKa Ha oqeKYBaHHOT napuqeH H3HOC Koj 6M ce OCTBaPHJ1 CO nponax6a Ha

HMOTOT Ha CTeqajHHOT AOJI>KHHK BO nocTa11KaTa I-la BnapH11YBa1-be CO nen na ce

HanpaBH cnopen6a Ha 0Baa npoueHKa co npennoroT ga HarvmpyBaH,e Ha

A0Bepwrenwre BO nocrramcæra 3a peopraHH3auuja.

IlopaAH ropeHaBeneH0T0, He ce cornacyBaM co r. IleTPOB u OCTa1-1YBaM Ha

MHCneH,erro AeKa flnaHOT 3a peopraHH3aumja OA 06.06.2018 FOAHHa 6HJ1e BO

CIIPOTHBHOCT co 3aKOHOT 3a cTeqaj, OAHOCHO HauHOHaJIHu-re cmaHAaPAH 3a CTeqaj.

180 11pod)eCHOHaneH cTaHAapA 3a nnaH 3a peopraHH3aLIHja, TOHKa 1 7

181 IIpocbeCHOHU1er-1 c-raHAapA 3a nnaH 3a peopraHH3aL4Hja, "CooD6emna npu.MeHCl Ha 060j cmanöapö

Koea 60 cgojcmgo Ha nomocumejl Ha TIJ1anom 3a peoppanu3auuja ce jagygaam Dpyeu Jiuua ROU ce

ajcmu6H0 neeumu-uupanu 3a noDHecygaH,e Ha nuanom"
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83.

84.

85.

2) Anann3a 3a cnpaBYBaH,e co pn3H11H

r. IleTPOB 110BTopH0 He rn 3eMa npeABHA HaUHOHaJIHwre CTaHAaPAH ga CTeqaj KOH

npor1HL11YBaaT Ael€a aK0 co nnaHOT ga peopraHH3auHja ce npeABHAYBa
11130A0J1)KYBa1be Ha pa60-reH,eT0 Ha CTeqajHHOT AOJI>KHHK, Toram TOj 11J1aH Mopa na
coAIDKH AerraJIH0 06jacHYBaH,e 3a HaqHHOT Ha Koj 11PHLIHHHTe KOH AOBene AO CTeqaj

ke 6HAaT 0TcrrpaHeTH BO nocTar11€aera Ha cnp0BeAYBaH,eT0 Ha peopraHH3aumjama.182

Co ApyrH 360POBH IlnaHOT 3a peopraHH3auHja Mopan na coup)KH nnaH Ha TE-TO 3a

Toa KaK0 ke ce cnpaBH CO 11PHt1HHHTe KOH ro AOBene AO CTeqaj BO TeKOT Ha

cnp0BeAYBaH.e-ro Ha [TJIaHOT 3a peopraHH3aunja OA 06.06.2018 roAH1-1a.

Bo KOI-IKPeTHHOT cnyqaj, TE-TO BO IInaHOT 3a peopraHH3aumja OA 06.06.2018

ronvma TBPAeJ1 neKa npHHHHMTe 3a OTBOPaH,eTO Ha cTeqajHaTa nocTaf1Ka ce
1106apyBaH,aTa no OCHOB Ha gaeMH naneHH BO nepH0A0T rlPH H3rpan6a I-la

noc-rpojKaTa OA HerOBUOT MH03HHCKH aKAHOHep (bwrap XOJIAHHFC) H MWIUHHCKH
arcuHOHep H npeABHneJ1 aerca cpexxcTBaTa 3a peanH3aunja Ha

nnaHOT ke 6HAaT 06e36eÅeHH OA TeKOBHaTa pa60Ta, HO AOKOJIKY ViMa TT0Tpe6a ke

06e36eAHJ1 A0110JIHwreJIHM cpencTBa OA 3aeMH OA apyrn KOM11aHHH H/HJIH KPeÅHTU
OA 6aHKH 1€aKO H BO (l)0PMa Ha HHBeCTHUHH.184BaKBaTa reHepaJIHa
(boprvmynauuja e BO CIIPOTHBHOCT co I-laumoHaJIHHTe cTaHAapnm 3a CTeqaj cornacHO
KOH nnaHOT ga peopraHH3auuja He MO)Ke Aa 6HAe ycJ10BeH on MAHH HaCTaHH, CO

ornen Ha Toa AOBepm-reJIHTe TeUIKO rv10)KaT na ja npoueHaT BepojaTHocTa Ha CBOeTO

ycne111H0 Harv1HPYBaH,e co cnp0BeAY'BaEbeT0 Ha TaKBHOT nnaH 3a peopraHH3aunja H

BO cnyqaj Kora naaH0T ga peopraHH3auwja npeAB11AYBa AOMOJIH11TeJIHO
3'dAOJ1>KHTeJIHO COAP>KH nonaT01ÅH 3a maBaTeJ10T Ha 3aeM,

H3HOCOT H OCTaHaTHTe ycJ10Bn na KaKO n 3a YCJIOBHTe 3a
185

BpakaH,e Ha 3aeMOT.

OHa UITO e oc06eH0 3arpH>KYBaqKH e nerca TE-TO ja BHen ropeHaBeneHama omma
BO OAHOC I-la MO>KHOCTa 3a 06e36eAYBaFbeHa AOTIOJIHwreJIHH cpencTBa

Ha 6apa1be OA cTpa1-1a Ha cTeqajHH0T cyAHja.186 ITpuqHHHTe nopaAH KOH

HaUHOHaJIHHTe CTaHAapAH ga crreqaj npeABHAYBaær H3peHHa 06BPCKa nnaH0T 3a

peopraHH3auuja Aa conpxu Aerranu 3a nnaHHPaHHTe 3aAOJ1>KYBa1-ba I-la AOJDKHHKOT e

co uen AOJDKHHKOT na He MO-xe co HeKOHTPOJIUPaHH na ro A0Bene BO

npamal-be cnp0BeAY'Ba1beT0 Ha nnaHOT 3a peopraHH3auHja u HOBTOPHO na ce A0BeAe
BO cu-ryaunja na 6HAe 0TBope1-1a cereqajHa nocTa11Ka Han Hero. Co 0A06pyBaH,eT0 Ha
FIJIaHOT 3a peopraHH3auuja OA 06.06.2018 FOAHHa, CTeqajHHOT CYAHja MY
OB03MO>KU11 Ha TE-TO, r10Kpaj nocToeLIKMTe KpeAHTH 3eMeHH OA 06e36eneH1dTe

AOBePHTeJIH, Aa 3eMa KpeAHTH H 3aeMH OA apyrm 6aHKH H KOM11a1-1UH 6e3 KalCBO 6HJ10

3) nper0Bopn 110Mefy TE-TO n HeroBHTe A0BepLITeJ111

86. He ce cornacyBaM co KOHCTmaUHjma Ha r. IleTPOB nerca IInaHOT 3a peopramnaunja
OA 06.06.2018 ronvn-la nonamouvl ga nocTar1KaTa 3a 11041*0TBYBaEbe,

182
cTaHAapA 3a nnal•-1 3a peopraHH3aumja, TOLIKa 2

183 IlnaH 3a peopraHH3auuja Ha TE-TO AA CKonje OA 06 jYHH 2018 roAHHa, CTP. 17-18
184 Ilnal-1 3a peopraHH3auHja Ha TE-TO AA CKonje on 06 jYHH 2018 rouvma, CTP. 26
185 FIP0(becHOHaneH cmaHAapa 3a nnaH 3a peopraHH3aumja, TOHKa 4
186 bapar-be ga ypeAYBaH,e npennor 3a OTBopa1-be I-la crreqaj on OCHOBeH rpafaHcKH CYA CKonje on
30a11PHJ12018 roAHHa, CTP. I

29



87.

88.

89.

90.

BKJIYLIYBajkH rm nonaTOUWre ga HC11Pa•reHH H3BecTYBa}ba, AOCTanHOCT Ha

Ha AOBepwreJIHTe H TeKOT I-la nperoBopwre BO cornaCHOCT CO LIJIeH

215-6, CTaB (2) aj1HHeja 4 OA 3aKOHOT 3a cTeqaj.187 Hanp0THB, OA COAP>KPIHaTa Ha e-

Mann KopecnoHAeH11Hjama H ganHCHHUHTe OA COCTaHOUHTe KOH rn rrperneAaB,

KOHCTaTViParv1 neKa Ha A0BepmeJIHTe Ha TE-TO He HM 6HJ1e CTaBeHV1 Ha pacnonaral-be

ga IInaHOT 3a peopraHH3auHja on 06.06.2018 FOAUHa, HMTY naK ce

B0Aene npe1*0Bopn. TE-TO ro AOCTaBHJ1 ElnaHOT 3a peopraHH3auHja OA 06.06.2018

AO CYAOT Ha 08.06.2018 ronvn-la, OAHOCHO caM0 mecT nel-la npeA Ha

potlHL11TeT0 3a OAJIYLIYBaH,e no IIpennoroT H IInaHOT 3a peopraHH3auuja OA

06.06.2018 roAHHa. OA CllHCHTe KOH npeAMeT0T YBHÅOB neKa BO TOj nepuon He ce

HcnpaTeHu H3BeCTYBa1-ba AO AOBePHTeJIHTe HHTY naK ce Bonene nper0Bopu.

E-MaHJ1 Kopec110HAeHLIHjaTaco JlaHAec Bal-IK BepJIHH A1", bHTap Xoj1AHHrc JIHMHTeA
H TpmrnaB OcnrypyBaH,e AA CK011je, KaKO u 3ar1HCHHUH OA COCTaHOUH CO HerOBOTO

3aBHCHO ApyL11TB0 TE-TO rac TpejA AOOEJI CK0Hje, 110BP3aHHTe AIDY111TBa ba-TIKaH

EHePIJH CeKjypHTH ÅOOEJI Cronje, baJIKEIH EHepuu rpyn AA CK0T1je H HOTaPOT
CHOKaHa Capu0BC1€a H AABOKaTCK0 Apy111TB0 IIOJ1e1-1aK BO OAHOC Ha npBH0T ElnaH 3a

188peopraHM3aumja He npeTcTaBYBaaT AocTæreH AOKU 3a AOCTff1HOCT Ha
HH(boprvra1AHHTe Ha curre AOBepmenm H TeKOT Ha nper0Bopme BO OAHOC Ha ElnaHOT 3a
peopraHH3aumja OA 06.06.2018 roAHHa. BnpoqeM, Toa ce rnena OA (baKTOT, KaKO urro

H r. IleTPOB 3a6ene>KYBa, neKa H3jaBHTe 3a I-la ElnaHOT 3a

peopraHH3auuja OA 06.06.2018 roAHHa BO KJ1acaTa Ha AOBePHTeJIH Ha KOU HM ce
BI)IIIH OTI-1uc Ha 90% OA 1106apyBaH,aTa ceTa KaMaTa nane carv10 bHTap XOJIAHHFC,

MH03HHCKHOT aK11HOHep I-la TE-TO H 110BP3aHUTe Apyu_1TBa Ha TE-TO.

4) T peTMaH Ha 1106apYBaH,eT0 Ha r AMA

r. IleTPOB cMeTa nerca cmeqajHH0T cynnja He nocTar1HJ1 BO CHPOTHBHOCT co 3aKOHOT

3a CTeqaj Kora ro OA06PHJ1IlnaHOT 3a peopraHH3aunja OA 06.06.2018 1*0AHHa BO Koj
6HJ10 BKJ1yqeH0 H n06apyBaH,eT0 Ha FAMA KOH TE-TO. He ce cornacYBaM co r.

IleTPOB.

r. IleTPOB ce 110BHKYBa Ha qner-1 215-A CTaB 1 OA 3aKOHOT ga CTeqaj cornacH0 Koj 3a
110Tpe6HTe I-la rnaca1beT0 no nnaHOT 3a peopraHH3auHja, ce cMeTa Ael€a curre 06BPCKH
Ha CTeqajHHOT AOJDKHHK HacTaHa-ru npeA noni-lecyBa1be Ha mar-IOT ga

peopraHH3auHja AocTacyBaaT Ha AeHOT Ha OAPKYBaH,eT0 Ha POLIHL11TeTO 3a rnacalbe

3a nnaHOT H qneHOT 144 OA 3aKOHOT ga crreqaj cornacH0 Koj cTeqajHHTe AOBepwreJIH
MO>KaT na OCTBapaT CBOHTe n06apYBa1ba cnperwa AOJIXHUKOT caM0 BO cTeqajHaTa

nocTa11Ka. r. FleTPOB npeBHÅYBa aeKa OBHe onpeA6H OA 3aKOHOT ga CTeqaj ce
OAHecyBaaT Ha HeocnopeHH n06apYBaH,a Ha cereqajHH A0Bepnrenn KOH He ce

Aocneann Ha AeHOT Ha OAP'KYBaH,e Ha poulH111TeT0 3a rnacal-be no 11J1aHOT 3a

peopraHH3aunja a He Ha Aocnem-1H n06apYBaH,a Ha A0Bepvrrenu 3a KOH LOJI)KHUKOT

BOAH cyncKH cnopoBH. 1106apyBa}beT0 1-la rAMA Aocneano Ha 31 MapT 2012 roAHHa
H 6HJ10 ocnopeH0 OA cTpaHa Ha TE-TO nopaAH 111T0 ce Bonena napk-1HLIHa noc'rarll-ca

npen OCHOBHHOT rpafaHcKH cyn CKonje. OTTYKa, Ha n06apYBa1beT0 Ha FAMA He ce
npViMeHJIUBH onpeA6HTe OA qner--1 215-A CTaB I H qneH 144 OA 3aKOHOT ga CTeqaj.

Co ornen Ha Toa 111T0 CYACKUOT cnop norwefy FAMA H TE-TO 6mn BO TeK, TE-TO
Mopan na H3BPUIU pe3epBaunja Ha cpexxcTBama 3a ucnnæra Ha n06apYBaFbeT0 Ha

187 MHCJ1e1-beTO Ha FleTPOBT0HKa 130
188 OAroBop Ha Aonuc OA TE-TO AA CKonje OA 02 Maj 2018 1"0AHHa
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91.

92.

93.

rAMA (rnaBeH AOJ1r H 3aKOHCKa Ka3HeHa KaMaTa) BO FIJIaHOT 3a peopraHH3aumja OA
06.06.2018 roAHHa BO cornaC1-10cT CO qneH 215-6 CTaB I aJIMHeja 2 TOHKa 3 OA
3aKOHOT 3a CTeqaj H Aa FIPOAOJI>KH aa ro BOAH CYACKHOT cnop. Bo 2013 POAHHa, eAHa
OA 11PHMHHHTe 3a B0BeAYBa}be Ha npencTeqajHaTa peopraymgaumja6eme TOKMY
AOJWOTO BpeMeTpaeEbe Ha CYACKHTe CIIOPOBH 3a 1106apYBa1beT0 BO cmeqajHaTa

"...ce 3ageDygaam penamu6H0 aoue,u 6poj ua napnutmunocTar1Ka nopaAH Toa UITO

nocmamcu 3a Hamama na noöapygan,ama na DOJIDICHu1com u MOUIHe qecma e

nojagama na noöugan,e Ha npaguu Dejcmga Roja penamt16H0 Dono mpae", H

oqeKYBaH,eTO 6eme nerca co npencTeqajHaTa peopraHH3aunja "...penamugno 61730
ce 3agptuygane cmeqajuume nocmanKt1 nopaDu (Paycmom unno cume cyÖCKu cnopogu
ke npoö0JID1cu Da zu goöu peopaHt13upauuom DOJIDfCHUR, a cmeqajnama nocmamca ke

ce 3CIR.uyqu." OA OBVie IIPHIIMHM, 3aKOHOT 3a crreqaj npeABHÅYBa nel€a COAPKHHCKHOT
nnar-1 3a peopraHH3aumja Mopa 3aAOJ1>KUTeJIHO Aa COAPKH, Mefy ApyroT0, BHCHHa Ha

cpencna KOH ce pegepBupaHH 3a A0BepHTenmrre Ha KOH MM e ocnopeH0
n06apYBa1be.189

r. IleTPOB TBPAH Ael€a H norcpajToa LMTO n06apYBaEbeT0 Ha rAMA KOH TE-TO 6HJ10

cnopH0 6HJ1a BO TeK napHHHHa nocTar1Ka, 6HAejkH TE-TO ro emuel-rrmpan
n06apYBaH,eT0 BO cB0jaTa CMeTKOBOACTBeHa ewneHIAHja onpaBAa1-10 ro BKJIYHHJI BO

IInaHOT 3a peopraHH3aumja OA 06.06.2018 roam-la. 110TeHuupaM ner€a
CMeTKOBOACTBe1-1aTa eBHAeHuuja Ha TE-TO HeMaJ1a HHKaKBO BJIHjayme Ha (baKTOT

nerca r10Mefy LAMA u TE-TO ce BOAeJ1 CYACKH cnop BO OAHOC I-la 1106apyBmbeT0 Ha

FAMA H Ael€a nocneA0Ba-reJIH0 1106apYBa1beT0 Ha rAMA Mopano Aa 6HAe HaBeAe1-10

KaKO ocnopeH0 1106apyBaH,e BO IlnaHOT 3a peopraHH3aunja OA 06.06.2018 roAHHa.

Bo mar-IOT 3a peopramuauuja, TE-TO ja HaBen FAMA BO BTopaTa KJ1aca Ha

AOBepm-reJIH co n06apyBaH,e OA 307,453,500 Aer-1apH (5 MHJIUOHH eBpa)190 HO HaBen

ner€a ce BOAH CYACKH npouec co FAMA BO OAHOC Ha Toa 1106apYBaH,e.191 Bo
3aAOJ1)1CHVteTO 3a ypeAYBa1-be Ha IIpeAJ10F0T H IlnaHOT 3a peopraHM3aumja
CTeqajHHOT CYAHja n06apaJ1 OA TE-TO na ce npoH3Hece BO OAHOC Ha Toa nann
n06apyBaH,erro Ha rAMA e ocnopeH0192 H TE-TO ce npoH3HeJ1 AeKa 1106apyBaH,eT0

He e ocnopeH0 HO He AOCTaBHJ1 ÅOKUH nel€a CYACKHOT cnop e npeKMHaT.193 Bo
YCJIOBH Kora CTeqajHHOT CYAHja HMUI C03Hayme nerca 110Mefy TE-TO H rAMA ce
BOAH cnop BO OAHOC Ha 1106apYBa1beT0 Koe 6HJ10 BKJ1yqeHO BO FIJIaHOT 3a
peopraHM3aumja OA 06.06.2018 roAH1-1a, TOj MOPUI Aa n06apa OA TE-TO na AOCTaBH

AOKUH nerca CYACKHOT cnop e npercvmær.

110HaTarvry, OA em-la cTpaHa, cTeqajHH0T CYAHja ro OA06PHJ1BKJIY't1YBaH,eT0 H

0T11HL1.1YBa1berro I-la 90% OA n06apYBa1beero Ha FAMA (6e3 npH3HaeHa 3aKOHCKa

Ka3HeHa KarvmaTa), a OA apyra cTpaHa ucnnaTaTa Ha npeocTaHaTH0T nen OA

n06apYBm-beT0 (10%) ja YCJIOBHJI co npaBocMJIH0T0 3aB1)111YBaFbe Ha cyAcKaTa
nocTa11Ka Koja ce BOAM norwefy rAMA H TE-TO. Bo pemer-1Herro co Koe ro 0406PHJ1
FInaHOT ga peopraHH3aumja OA 06.06.2018 ronvma cmeqajHMOT cynuja I-laBeJ1 nerca co

ornen Ha Toa urro ce BOAH CYACKa nocTa11Ka nowrefy rAMA H TE-TO, cTaTycoT Ha
n06apYBaFbeT0 Ha rAMA e "HeH3BeceH" H ael€a 1106apYBaFbeT0 Ha FAMA ke 6mne

189 3aKOH 3a CTeqaj, J--1J1eH 215-6 CTaB 1 TOHKa 2 a-AHHeja 3

190 IlnaH 3a peopraHH3aumja on TE-TO AA CK011je OA 04 anpHJ1 2018 ronmqa, CTP. 16
191 VIJIaH 3a peopraHH3aLIHja on TE-TO AA CKonje on 04 anpnn 2018 ronvma, CTP. 34
192 bapal-be 3a ypeAYBaEbe npennor 3a 0TBopaH,e I-la CTeqaj OA OCHOBeH rpafraHCKH cya CKonje OA 30

anpmn 2018 ronvma, CTP. 3

193 OA1*0Bop Ha Aonmc OA TE-TO AA CK011je 04 02 Maj 2018 ronHHa, CTP. 6
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94.

95.

96.

97.

HaMHPYBaH0 Kora CYACKaTa nocTa1TKa ke 3aBPLLIH npaBOCHJIHO, na AOKOJIKY AOjAe

nepH0A0T 3a ucnnaTa Ha 0Ba n06apyBaH.e a cyncrcama nocTa11Ka He e 3aBpmeHa, TE-
TO vma 06BPCKaAa tlYBa pe3epBauuja H Aa npoA0J1)KH co peanwaumjaI-la nnaH0T
"110 omoc na noÖapygcmemoHa Dogepumenom ce 60Du cyc)oca nocmamca u ce
DoÖe,rca ne 3aeptuu cyDcvcama nocmamca Hezoguom cmamyc e I-temcecen u

necnopno coznacno 3aKOHom Dogepumenume OD ucmu ucnnamnu peDoeu ce
Ita.uupyeaam ucmo, HO oca noöapyean,e ke 5uDe Haxupyeano Koza nocmanKama

ke 3aeptuu npagocuano, na c)0K0JIKY DojDe nepuoaom 3a ucmama na oga

noöapygan,e a cyc)ocama nocmamca He e 3agpzuena Doxycnwcom coauacuo 3aROH UMa

06gpoca Da uyea pe3epgauuja a Da npoD0JID1cu co peanu3auuja na manom u Ha Rpaj

ce Ha.uupygaam wcuuonepume na D0JIRHzncom.194

Co ropeHaBeAeH0T0 ycJ10BYBa1be Ha Hcnnarra-ra Ha n06apyBaH,emo Ha rAMA co

npaBoc1dJIH0T0 3aBpL11Y'Ba1-be I-la CYACKMOT cnop, CTeqajHHOT CYAHja nocTar1HJ1 BO

CIIPOTHBHOCT CO qneH 239 OA 3aKOHOT 3a CTeqaj cornaC1-10 Koj npaBOCWIHOT0 CYACKO

pemerme co Koe ce 0A06pyBa WlaHOT ga peopraHH3auuja e H3BPL11Ha vrcnpaBa H no
HeroBaTa npaBOCWIHOCT onpeA6HTe on COAPKHHCKUOT nen Ha nnaHOT cTaHYBaær
3aAOJ1>KHRJIHH 3a curre yqeCHHL\H.

IlopaAH ropeHaBeneH0T0, CtvreTaM AeKa cTeqajHH0T CYAHja nocTa11HJ1 BO

CflPOTUBHOCT CO 3aKOHOT 3a CTeqaj Kora ro OA06PHJ1FIJIaHOT 3a peopraHH3aumja OA

06.06.2018 ronuy-la BO Koj 6HJT0 BKJ1yqeHO 1106apYBaEbeT0 1-la rAMA 3a Koe ce BOAeJ1

CYACKH cnop H ucnna-ræra I-la npeocTaHaTH0T H3HOC 10% ro YCJIOBHJI CO

npaBOCHJIHOT0 3aBp111Y'BaH,e Ha CYACKHOT cnop 110Mefry rAMA H TE-TO.

TPETMAH HA IIOBAPYBAH)ATA HA AOBEPHTEJIUTE HA TE-TO

1) (Oopranpan,eero Ha KJ1acn Ha A0BepHTeJ111

r. FleTPOB CMeTa Aerca Ha A0BepHTeJIHTe BO IlnaHOT 3a
• 195

peopraHH3auHja OA 06.06.2018 rOAUHa e BO cornaCHOCT CO 3aKOHOT 3a cmeqaj,
..3C He eu onpeDenyga Kpumepuyntume 6143110MeFy ApyroT0 nopaAH Toa WTO

OCH06C1 Ha Kou DOJIDfCHUROm mpe6a Da ja u36pzuu aucpepeuuujauujama ua
"196Dogepumeuume no RJICICU 60 npeDcmeuajna peopzauwauuja . He ce cornacyBarv1 co

Toa neKa Ha AOBepwreJIHTe BO IlnaHOT 3a peopramnaumjaOA
06.06.2018 roAH1-1a 6nna BO cornacHOCT co 3aKOHOT ga cmeqajOA npuqm-lwre
06pa3JIO)KeHH 110A0JIY.

r. IleTPOB I-laBeAYBa ner€aMOj0T KOMeHTap 1--1a qneH 215-6 OA 3aKOHOT 3a CTeqaj BO
Koj Benarvl AeKa (bopMupa}beT0 Ha KJ1acn e MOXHO, a He u 3aAOJ1>KHRJIHO e BO

197
CHPOTHBHOCT CO MOj0T CTaB BO MoeT0 npB0 MHCJ1eFbe. r. IleTPOB norpeumo ro
T0JIKYBa MOj0T KOMe1-1Tap. (bopxmpaH,eT0 Ha KJ1aCVi BO npencrreqajHma
peopraHH3aumja He e 3aAOJ1>KHRJIHO BO CHTyaUUja BO Koja AOBepn-reJIVITe Ha

AOJI)KHHKOT VIMaaT n06apYBa1ba OA VICT npuopvrre-r H AOJDKHHKOT HeMa 06e36eAeHH

194 PemeHHe Ha OCHOBeH rpafaHcKH cyn CKonje 3a ycB0jYBaH,e I-la HnaH 3a peopraHH3auHja on 14

jYHH 2018 roAHHa, CTP. 32
195 MucneFbeT0 Ha [IeTPOB, T0HKa 139-149
196 Mmcne1-beT0 Ha IleTP0B, TOH1€a 143
197 MHCJ1eH,eTO Ha HeT1)0B, T0MKa 142
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98.

99.

AOBePHTeJIH WIH npeABHÅe1-1H ce HAeHTHt1HH MePKH 3a peaJIH3aumja I-la TlJ1a1--10T 3a

06e36eneHHTe H He06e36eAeHHTe AOBePVITeJIH. Co Apyrvl 360POBH, BO cmyauuja
Kora AOBepurreJIHTe Ha AOJDKHHKOT ce OA PICT VIC11J1aTeH pen H He nocT0jaT
06e36eneHH A0BepvrreJIH (WIH aK0 110CT0jaT MepKVITe 3a peanwaumjace 0AHecyBaaT
H Ha HHB), He e 3aAOJ1>KHTeJIHO (bopwrupal-be Ha noce6HH KJ1aCH I-la AOBepvneJIH. Bo
cmyaunja Kora AOBePHRJIViTe Ha AOJI>KHHKOT ce OA pa311HLIHH HCFIJ1aTHH peAOBH UJIU

npeAB1,1ÅeH e now-IHEIKOB TPeTMaH I-la 06e36eÅeHMTe A0Bepmenu OA He06e36eneHHTe
AOBePHTeJIH, BO TOj cnyqaj Mopa na ce (bopxmupaaT KJ1aCU I-la AOBePHTeJIH BO

cornaCHOCT CO npaBHJTarra I-la cy60PAHHupaHOCT I---la n06apyBaEbaTa BO cornaCHOCT CO
1983aKOHOT 3a CTeqaj.

3aK0HonaBeuoT MY npaB0 Ha AOJDKHUKOT Aa rm npeAJIO)KH KJ1aCHTe Ha

AOBePViTeJIH KOH ke rnacaaT no nnaHOT 3a peopraHH3auHja. Ho, AOJDKHHKOT HeMa

HeorpaHHHeHa nucKpeumja BO Ha KJ1acmme Ha A0BePHTeJIH TYKY Mopa

na ru ned)HHnpa co npvmmer-la 1--1a KI)HTepHY'MH KOH ce BO cornaCHOCT co 3aKOHOT 3a
CTeqaj CO uen 3a 3au_1THTa Ha AOBePHTeJIHTe. Bo CIIPOTHBHO, He Mome Aa ce

OCTBaPH gema Ha npeAcTeqajHaTa peopraHH3aunja T.e. nonoBOJIH0

HaMHPYBaH,e na A0BepnTenwre Ha AOJ19KHHKOT OA Bilapnqywalbe Ha HMOTOT BO

cTeqajHa 110CTa11Ka. KaK0 UITO Har10MeHaB rrpeTx0AH0, MHHHCRPCTBOTO 3a
eKOHOMHja BO HaupT 3aKOHOT 3a HHCOJIBeHTHOCT ld3peHHO ja Aecl)HHupa uema Ha

"qbunancuoco npecmpycmyupan,e nanpeAcTeqajHaTa peopraHH3auHja KalCO
DOJIDfCHUR06UOm nom+amKoj 611 0603MOD'CU.u l) cucuuonepume na DOJ10/cnwcom Da eu
3aDpmcam yöeuume 60 ocH06Hama auaguuna ROU oÖeogapaam Ha npeocmcmamuom
uxom Ha DOJIDfCHUROm Roj 6u zo D06u.ue 60 cnyuaj coco nac) DOJIDfCHtncom 6uua

omgopeua cmeqajna nocmamca; 2) non060JIHu ycnogu 3a Dogepumeuume 3a ucnuama
na Ht16Hume n06apygaH,a OD onue DOKOJIKYHaD DOJ101CUUJCOm e omgopena cmeuajna
nocmamca co oaueD Ha ucmamnuom peD na n06apygcm,ama,• u 3) npoD0JIDfcygan,e na

199Deji06Huom nom+amHa DOJIDICHUROIII.

CTeqajHH0T CYAHja VIMa 06BpC1€a Aa ro ucnu-ra nnaHOT 3a peopraHM3auuja OA acneKT

Ha Toa, Mefy ApyroT0, peopraHM3auujaTa e 110110BOJIHa OA BnapHLIYBaH,e Ha

HMOTOT I-la AOJI>KHUKOT H ce npaBHJIHO KJ1aCHTe Ha AOBePHTeJIMTe u

na ro no cnyx6eHa AOJDKHOCT.200r. IleTPOB rpemm Kora TBPAH nerca qne1--10T
215-6 CTaB I TOLIKa 2 a-nvmeja3 OA 3aKOHOT 3a CTeqaj I-IYAH OCHOBa cnopeÅ Koja
AOJI)KHHKOT Tpe6a na ja VBBPUIH 110AeJ16a Ha AOBePHTeJIHTe no KJ1aCH.201OBOj I-IJIeH

ce 0AHecyBa I-la Bncnna Ha napnqmrre H3HOCH nan HM0T Koj ke CJIY>KH 3a

IIOTIIOJIHO neJIYMHO HaMHPYBaH,e Ha KJ1aC11Te na AOBePHTeJIH npennmcer-lu
BO nnaHOT 3a peopraHH3auHja (norvrefy KOH rvroxe Aa vma H 06e36eneHH AOBePHTeJIH)
H cpeÅcnæra KOH ke ce pegepBnpaaT 3a n06apYBaH,aTa Ha AOBePHTeJIHTe KOH ce

ocnopeHH OA ÅOJIXHHKOT. AOKOJIKYTOJIKYBa1-beTO Ha r. FleTPOB ce 3eMe KaKO TOMHO,

BO TOj cnyqaj ÅOJDKHUKOT He 6m MO)Ken na npeAJ10>KH KJUICH Ha AOBePHTeJIH n
KI)HTepnyM11 no KOH ce (bOPMnpaHH TYKY 6M Mopan curre AOBepwrenu Aa
Knacvl(bmuupa BO TPH K-naCH l) 06e36eAeHM AOBePHTeJIW, 2) He06e36eneH1d

AOBePHTeJIW, H 3) AOBepu-reJIH co ocnopeHH n06apyBaH,a. Bo TOj cnyqaj, r. FleTPOB
6H MOPUI Aa ce CJIO>KH Aerca KJ1acUTe Ha AOBePHTeJIH BO IInaHOT 3a peopraHH3auuja
on 06.06.2018 1'0ÅHHa 6HJ1e BO CIIPOTHBHOCT CO 3aKOHOT ga CTeqaj 6HAejku rAMA
He 6HJ1a BO noce6Ha KJ1aca Ha AOBePHTeJIH CO ocnopeHH
1106apYBa1-ba.

198 3aKOH 3a cTeqaj, qneH 116-118
199 HaupT 3aKOH 3a UHCOJIBeHTHOCT, HJ1eH 3

200 3aKOH 3a CTeqaj, HJ1eH 215-B CTaB 3 anvmeja I
201 MHCJ1eH,eTO Ha IleTPOB, TOLIKH 145-146
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100.

101,

r. IleTPOB ce cornacyBa nel€a 1106apYBa1bæra Ha aKUHOHePHTe Ha TE-TO ce on
rlOHU30K Hcnna-rel-l pen BO cornacHOCT co npaBHJ1au•a Ha cy60PAHHnpaHOCT 1--1a

1106apyBaH.aTa on 3aKOHOT 3a CTeqaj HO CMeTa nel€a npeKY VICKJ1yqYBaH,eT0 Ha

FIPHMeHaTa Ha qneHOT 220, 3aKOHOT ga CTeqaj HMIUTMUHTHO ja HCKJIYMHJI 11PHMeHaTa
Ha qneHOT 118 BO norneA Ha (bommpaH,e Ha KJ1aCHTe Ha AOBePHTeJIH BO 11J1aHOT ga
peopraHH3aLIHja.202 He ce cornacyBaM co r. IleTPOB on npmqHHHTe KOH rn HaBeAOB

norope H nopanm cneAHOT0.

CTeqajHHOT CYAHja BO AonucoT AO TE-TO CO Koj n06apaJ1 ypeAYBaH,e Ha [TJIEIHOT ga
peopraHH3aumja eKCWIHUHTHO n06apaJ1 OA TE-TO jacuo Da 6uDe uageDeH0 Doca

gmopama R-uaca ua noöapygan.a ce n06apygaH,a 00 nonti30R ucmameH pea u ke ce
Hauuupygaam nocneDHu."203 H TE-TO ce cornaCHJ1 u I-laBeJ1 BO CBOj0T Aonuc AeKa
"...Dogepumenume OD gmopama R.naca ce Dogepumeuu OD noh1U30K ucwtameu peD OD

Dogepumeuume OD npga u mpema R.uaca, ODHOCHO Dogepumeuume OD emopama R-uaca
"204ke 6uDam HCLMUPeHU nocueDHu. VICTO TaKa, BO pemeHHeT0 co Koe ro 0A06pyBa

HnaHOT 3a peopraHH3auuja OA 06.06.2018 roAHHa cu-eqajHH0T cynnja ro uvrrmpa
•205

LIJIeH 1 18 OA 3aKOHOT 3a cTeqa] H ce r10BHKYBa Ha HCTHOT BO OAHOC Ha
n06apyBaH,eT0 Ha "Dogepumenom e cncuuonep Ha DOJIDfCHwcom u

noöapygcm,emoeo 3acuoga no OCH06 na 3aeM Kaj DOJIDfcmncom u moa e n06apygan,e

coenacno 3amconcm•ume oöpeD6u coenacuo 118 cmag I mowca 5 00 3C e
n06apygahbe OD gmop ucmameupea.

" Å0110JIHHTeJIHO, CTeqajHHOT CYAHja 110TBIDAYBa
206

ner€a n06apYBaH,eT0 Ha rAMA e on IIPB VICTIJ1aTeH pen.

2) POK 3a cnp0BeAYBan,e Ha IIJ1aHOT 3a peopraHH3aunia

102.

103.

r. IleTPOB cMeTa ÅeKa POKOT OA 12 FOAHHH 3a cnp0BeAYBa1be Ha HJ1aHOT ga
peopraHH3aumja OA 06.06.2018 ronvma H I-laMH1)Y'Ba1be Ha 1106apYBaH,aTa Ha

He06e36eneHHTe AOBePHTeJIH Ha TE-TO (BKJIYLIYBajkH ja H rAMA) e BO cornaCHOCT
co 3aKOHOT 3a CTeqaj nopaAH Toa WTO n06apYBaFbeT0 Ha FAMA MO-xe Aa ce 110ABeAe

non „npyro n06apYBa1be" 3a Koe ce MeHYBaaT „POKOT Ha BTacyBa}be", HO H „npyrvr
YCJIOBH"CO HITO ce ucr10JIHeTH ycJ10BHTe 3a 111)HMeHa Ha HCKJIYHOKOT OA qneH 215-6
(l) 2) a-JlHHeja 13 OA 3aKOHOT 3a CTeqaj 3a POK Ha cnp0BeAYBa1-be Ha IlnaHOT 3a
peopraHH3aLIHja OA 06.06.2018 11040M OA 5 rOAHHU.207

r. IleTpoB norpe111H0 ro TOJIKYBa qner-1 215-6 (l) 2) anvmeja 13 OA 3aKOHOT 3a CTeqaj

BO OAHOC Ha Toa Kora MO)Ke Aa ce HanpaBH HCKJIYHOK OA anCOJIYTHHOT POK 3a

cnp0BeAY'BaH,e I-la nnaH 3a peopraHH3aumja OA 5 FOAHHH Koj ce 0AHecyBa Ha

onnaraH,e I-la HannaTa I-la 1106apYBa1baera I-la He06e36eneHHTe AOBePHTeJIH. OA
COAPKHHarra Ha qneH 215-6 (l) 2) aJIHHeja 13 OA 3aKOHOT 3a cTeqaj, jacH0

npoH3J1eryBa Aerca UCKJTYHOKOT BO OAHOC Ha ancoJIYTHH0T POK OA 5 FOAHHH ce

202 MHCne1-beTO Ha IleTPOB, TOHKH 150-159
203 bapa}be 3a ypeAYBa1-be npennor 3a 0TBopa}-be Ha CTeqaj OA OCHOBeH rpafaHcKH cyn CKonje on 30
anpHJ1 2018 FOAHHa, CTP. 2 TOMKa 9

204 OaroBop Ha aonmc OA TE-TO AA CKonje on 02 Maj 2018 roAHHa, CTP. 4
205 PemeHme Ha OCHOBeH rpafaHcKH cyn CKonje 3a ycB0jYBaH,e Ha ElnaH 3a peopraHH3aumja on 14

jYHH 2018 1*0AHHa, CTP. 27 "..coaqacno 118 OD 3aK0Hom 3a cmeqaj noöapygaJbemo OD n0HUCKU

ucnnanmu peöogu OD mowca 5 OD HageDenuom qneH ce noöapygan.ama 3a gpakan,e Ha 3aeM unu Dpyeo

cooDgemH0 Öapahbe co Rou ce uaD0Mecmygaam u.Momom Ha ODHOCHO
206 PemeHne Ha OCHOBeH rpaFaHcKH cyn CKonje 3a ycBojYBa1-be Ha TInaH 3a peoprawnaumjaOA 14

jYHH 2018 roAHHa, CTP. 21
207 MHCne1-beTO I-la IleTPOB, ToqKa 163
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104.

E.

105.

113A,teua Ha 1)0R06ume Ha Docmacygan,e, ICCLVtamHU cmamcu unu Dpyeu0AHecyBa Ha

ycnogu na 3aexom, Kpeöumom UHU Dpyeo noäapygcme wtu uncmpy,uenmu 3a
06e3öeÖygaH,e" OAHOCHO n06apYBaH,a Ha AOBePHTeJIH no OCHOB Ha Aonropot1H11
3aeMH KpeAHT11 3eMe111•1 npeA npeAcTeqajHaTa peopra11H3aunja H Apyrn
n06apYBa1ba (Hnp. Tpomoun) KOH llacTaHaJ1e BO BPCKa CO Tile 3aeMH, KpeAHTH

. .nepuoöom Ha omwlama naHJIII HHCTPYMeHTHTe 3a HHBHO 06e36eAYBaH,e H

Kpeöumom unu 3aentom 3e,1ten 3a epexe ua mpaememo ua npemxoDHama nocmamca
unu coauacuo co nuanom 3a peopzanu3auuja", OAHOCHO n06apyBaH,a no OCHOB Ha

AonropoqHH KPeAUTH 3eMe1-1M BO rrpeTx0AHEITa nocTa11Ka VIJIU BO cornacHocT CO

nnaHOT 3a peopraHH3auuja.

r. FleTPOBnorpeumo ro TOJIKYBa TePMHHOT „Åpyro n06apYBa1be" Koe ce 0AHecyBa I-la

n06apYBa1ba 110Bp3aH1d CO Aonropot1HH 3aeM1d WIH KpeAPITH 3eMeHH on AOJDKHHKOT
npeA npencTeqajHaTa peopraHH3auHja. HCTO Talca, r. IleTPOB norpeun-lo ro TOJIKYBa

HCKJIYHOKOT KaK0 npaBHJ10. Cnopen TOJIKYBaH,eT0 Ha r. IleTPOB, CO VICKJIYHOKOT 6m

6HJ1e ondjaTeH1d n06apYBa1-baTa Ha curre He06e36eneHM AOBePHTeJIH Ha TE-TO TaKa

urro ancoJIYTHM0T POK OA 5 1'OÅHHH 6m 6HJ1 6eCMUCJ1eH. POKOT 3a MCEIJ1aTa Ha

n06apYBa1baTa Ha He06e36eneHHTe AOBePHTeJIH OA HOBHCOK ucr1J1aTeH pen I-la

AOIDKHHKOT He MONC Aa 6une nonom OA 5 FOAHHU, BO cnPOTHBH0 1-leMa Aa ce

OCTBaPH nema Ha peopramnaunja-raAOBePHTeJIHTeAa 6HAaT norlOBOJIHO HarqupeHH
OA Toa LUTO 6m ro A06HJ1e OA Ha HMOTOT I---la AOJDKHHKOT. KaK0 111TO

Har101'vreHaB npeTx0ÅH0, MHHHCTePCTBOTO 3a eKOHOMHja BO HaupT 3aKOHOT 3a

HHCOJIBeHTHOCT npeAJ1ara H3peLIHa onpeA6a co Koja Kora nnaHOT 3a peopraHH3auuja
npeABHAYBa I-lanmaJIYBa1-be HJTH onnaral-be I---la ncnnarra I-la He06e36eaeHwre
n06apyBaH,a, 3a CHTe n06apyBaH,a Mopa na ce onpenenu MCT npouewr I-la

I-laMaJIYBaH,e H VICTH POKOBH 3a 0AJ10)1€eHa ucnnama CO Toa UITO POKOT ga ucnna-ra Ha
He06e36eÅeHHTe n06apYBa1ba He MO-xe na 61dAe 110A0J1r OA neT FOAHHH OA

npaBOCHJIHOCTa Ha pemeHHe-ro Ha on06pYBaH,e Ha rma1-10T ga peopraHH3auuja, OCBeH
aK0 onpeAeH A0Bepmen M3pet1H0 ce cornacvr Ha 110BmcoK npoueHT Ha HarvraJIYBaH,e

208H/HJTH nononr POK Ha vrcnnama Ha HeroBwre n06apyBaH,a.

HCXOÅOT HA CTEHAJHA IIOCTAHKA HA TE-TO

Ce cornaCYBaM co KOHCTamaUHjma Ha r. IleTPOB AeKa AOKOJIKY IhaHOT 3a

peopraHM3auuja OA 06.06.2018 roAHHa He 6M 6HJ1 0A06peH, Aerca HaA TE-TO 6m

6HJ1a 0TBope1-1a cTeqajHa nocTanrca BP3 OCHOBa Ha HpeAJ10F0T 3a OTBopaH,e I-la CTeqaj

Ha OA 30.05.2018 ronvma.209Ho, He ce cornacyBaM co
KOHCTaTauujaTa I-la r. IleTPOB Ael€a FAMA He 6m 6HJ1a HaMupeHa 110Beke OA 10% OA

CBOeTO n06apYBaEbe cnpervra TE-TO CO JIHKBUAaUHja Ha neJIOBHUOT 110TcbaTOTKOJIKY
co IInaHOT 3a peopraHH3auuja on 06.06.2018 roAHHa.210HanpoTHB, crvreTaM AeKa

rAMA H OCTaHaTVITe I-le06e36eneHH A0BePHTeJIH OA 110BHCOK ucnnaTeH peA 6m 6HJ1e

110110BOJIH0 HaMHPeHH CO JIUKBUAaUHja Ha AenOBHHOT 110TcbaTHa TE-TO. MoeT0
MHCne1-be, KaKO wro e 06jacHeT0 nonony, ce 3acHOBa I-la Toa 111T0 n06apyBaH,eT0 Ha

rAMA e OA HOBHCOK HCIU1ameH pen OA n06apYBaFbaTa I-la aKLIHOHePMTe Ha TE-TO BO

cornaCHOCT CO npaBHJ1a-ra Ha cy60PAUHHPaHOCT I-la 1106apyBaH,aTacornacH0 3aKOHOT
• 211

3a cmeqaj.

208 HaupT 3aKOH 3a HHCOJIBeHTHOCT, qneH 47 CTaB 4 H 5
209 MHCJ1eH,eTO Ha IleTPOB TOMKH 165-169
210 MHCJ1eFbeTO Ha IleTPOB TOMKH 170-175
211 3aKOH 3a cmeqaj,qneH 116-118
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106.

107.

108.

[IPBO, MHCneH,eTO Ha r. HeTPOB nerca rAMA He 6M 6HJ1a HarvmpeHa FIOIIOBOJIHO CO

BliapHHYBaH,e Ha UMOTOT Ha TE-TO e mneKY'J1aTHBHa H Hev13AP)Ka1-1a 6unejkH r.
[IeTPOB He pacnonara CO nonaT011H 3a na3apHama BpeAH0CTa Ha HMOTOT Ha TE-TO BO

2018 ronvma. OBa He e ga H3HeHaAYBaH,e, 6HAejku KaKO UITO Har10MeHaB npeTXOAH0,
HnaHOT 3a peopraHH3aumja OA 06.06.2018 ronvma He coup-»KH npoue1-1Ka Ha

oqeKYBaHHOT napvtqer-l H3HOC Koj 6M ce OCTBaPHJ1 CO nponax6a I-la UMOTOT Ha TE-TO
BO 110CTa11KaTa Ha BnapH11YBaH,e co uen Aa ce HanpaB1d cnopen6a I-la 0Baa npoueHKa

co npeAJ10roT 3a HaMPIPYBt1H,e Ha AOBePVITeJIHTe BO npencTeqajHaTa peopraHH3auuja,
co ueJ1 Ha HeABOCMHcneH I-ratlHH na ja 110Kaxe BepojaTHocTa nerca ceK0ja rpyna Ha

AOBepvrreJIH co ycBojYBa}beT0 Ha IlnaHOT 3a peopraHH3aunja OA 06.06.2018 roAHHa
ke nocTW1-1e I-larviHPYBaH,e Koe HajMaJIKY e eKBHBaneHTHO CO I-laMHPYBaH,eTO Koe 6M

MO)KeJIO pa3YMH0 Aa ce oqeKYBa BO nocTa11Kama I---la BliapHLIYBaH,e Ha HMOTOT Ha TE-
212TO, BO CIIPOTHBHOCT CO I-laumoHaJIHHTe cTawaapAH ga CTeqaj.

BTopo, beg omen Ha Toa 06e36eneHHTe AOBePHTeJIH 6M OAJTYHHJ1e na ce
HaMHPYBaaT on UMOTOT Ha TE-TO BO crreqajHaTa nocTa11Ka WIH nocmarnca 3a
H3B1)111YBa1be BOH cTeqajHa nocTar1Ka, IIPB qeKop 6m 6m YTBPAYBa1beTO Ha na3apHaTa

BPeAHOCT I-la HMOTOT Ha TE-TO. IlagapHaTa BPeÅHOCT ce YTBpAYBa BP3 OCHOBa Ha

H3Beurraj 3a npoueHeTa BPeAHOCT Ha HMOTOT OBJ1aCTeH npoueHHTen BO

cornaCHOCT co MefYHap0AHHTe CTaHAapAH 3a npoueHa H3EOTBeH OA npouer-m-ren Koj

conpxu 011HC Ha npoueHeTH0T HMOT H MeTOAOT co Koj mmo e H3Bp111eHa npoueHKaTa
H AOKa3HTe 3a COIICTBeHOCT Ha HMOTOT I-la AOJ1)KHUKOT.213 CornacH0 nonaTOLIHTe OA
IlJ1aHOT 3a peopraHH3aLIHja OA 06.06.2018 KoreHepaTHBHa-raronvma,
TepMoeHepreTcKa nocTpojKa Ha TE-TO npemcTaBYBa (l)YHKUHOHaJIHa UeJIHHa Koja He

MO)Ke aa ce aeJIH Ha neJIOBH
14

u 6HJ1a BO OAJIHMHa -rexr-l"lca 110AFOTBeHOCT215
IlocneA0BaTeJIH0, npoueHKarra Ha nuapHaTa BPeAHOCT Ha UMOTOT Ha TE-TO 6M ce

0AHecyBana Ha nocTpojKaTa KaK0 (l)Y'HKUUOHaJIHaUeJIHHa. r. IleTPOB npeBHAYBa nerca
npeAMeT Ha nponax6aTa 6m 6HJ1a nocTpojKaTa Ha TE-TO a He TE-TO, TaKa UITO

norpemH0 TBPAH Aerca goodwill-0T Ha TE-TO 6m HMUIO KaKBO 6mno BJIHjaHne Ha
216

BpeAHOCTa Ha nocTpojKma.

TpeT0, Pa36vrpaM nerca nocTpojKaTa Ha TE-TO e 3acHOBaHa Ha M0AepHa TexHonoruja
H Aerca npeTcTaBYBa CTPaTeUIKU 06jeKT 3a npxaBaTa H 3HaqaeH LIMHHTen BO
CTa6HJIHOCTa Ha eHepreTCKuoT CHCTerv1 3aToa 111T0 vnma roneM VIE-ICTUIHPaH Kanaun-reT
CO UCKJIYHHTeJIHOKpaTK0 BpeMe Ha cTapT H cnoc06HOCT 6P30Aaja MeHYBa MOkHOCTa

CO 111T0 HCKJIYMHTeJTHO MHory MY 110Mara Ha MEIICO BO perynnpa}be Ha
217

eneKTpoeHepreTcKM0T CHCTeM H 3HaqmeJIH0 HarviaJIYBaH,e Ha gary6HTe BO HCTHOT.
VICTO TaKa pa36mpaM neKa, nocmpojKaTa Ha TE-TO UMa 110TeHuHjaJ1 3a 11POH3BOACTBO
Ha 35% OA BKYITHOTO 11POH3BOACTBO I-la eneKTpuqHa eHeprHja, OAHOCHO 60% OA

212 Elp0(becH0HaJ1eH cTaHnapA 3a nnaH 3a peopraHH3auHja, T. 17
213 3aKOH 3a cTeqaj, qneH 82 CTaB 4
214 IlnaH 3a peopraHH3aumja OA TE-TO AA Cyconje on 04 anpun 2018 rouma, CTP. 1 8

215 ElpeqncrreH TetCCT Ha IlnaHOT 3a peopraHH3auuja Ha TE-TO AA CK011je on 06 jYHH 2018 roAHHa,

.DeJ106Hama cucmugnocm Ha TE-TO 144 3anotma Da nolca.ucyga n03umu6Hu d)UHaHCUCKUCTP. 10

pe3ynmamu u nocmpojKama e 60 oc)nutma mexnuwca noDzomgenocme.. "
H CTP. 57

" .pa60meH,emo Ha
Dpyzumgomo e Ha penma6uJIH0 Hugo DOROJIKYHe ce 3eMam 60 npeD6uD napyzuygahbemo Ha

cyöopc)unauujama -MeO Dogepumenume-ajcuuouepu go omoc Ha 6aHKume u HU6HOmo 6apcuoe 3a

npec)gpexeno gpakan,e Ha 3aeMume DaDenu KCIKO ungecmuuuu 3a uæpaD6a Ha nocmpojKama.
216 MHCne1beTO Ha IleTPOB Toqrca 174
217 Ena60paT 3a 3Haqe1-beT0 Ha TE-TO AA CK0flje 3a Peny6JIHKa CeBepHa MaKeA0HHja on eKOHOMCKH,

eHepre-rcKH H eKOJ101UKH acneKT, CTP. 3 4
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109.

110.

BKY11H0T0 11POH3BOACTBO Ha T011JIHHCKa eHeprmja BO HcT0 TaKa

pa36HpaM neKa, nocq-pojl€ma Ha TE-TO e Hajroner,l noTpou_1YBaq Ha npmpozuer-l rac BO

OA 2012 1*0AHHa CO 111T0 HMa KJ1yt1Ha ynora Ha MarcenOHCKHOT racoBoneH
CHCTeM H nagapoer Ha npnpoAeH rac.219 Hopaau 0Ba, He ce cornacyBaM co r. ITerrpoB

nerca BO cnyqaj Ha BliapHt1YBa}be Ha UMOTOT Ha TE-TO I-le 6m HMMO 3aHHTepecupaHH

KYEIYBaMH ga nocTpojKaTa.220Hanp0THB, He e normqH0 Aa 1--1eMa 110TeHUHjUIHU

ga "cmpameuncu 06jocm 3a Dpwcagama u mat-taen quuumejl 60

cmaöunuocmana enepzemocuom cucme,u Ha Ce6epna Mcuceöonuja" co orpoMeH
r10TeHuHjaJ1 3a 3ROJ1eNfYBaH„e Ha nuapHH0T yuen Ha nuapoT Ha 11POH3BOACTBO I-la

eneKTPHHHa H TOTIJIHHCKa eHepruja H TproBHja CO rac.

ileTBPTO, ÅOKOJIKY1--1aA TE-TO 6HJ1a 0TBope1-1a cTeqajHa 110CTa11Ka, rAMA 6m HMana

npaB0 Ha Ha CBOeTO 1106apYBa1-be BO BVICHHa OA neT MHJIHOHH eBpa BO

nel-lapcr€a TIPOTHBBPeAHOCT OA 307,453,500 nel-1apH CO 3aKOHCKa Ka3HeHa 1€aMaTa OA

narryMOT Ha nocneBaH,erro I-la 1106apYBaEbeT0 01.04.2012 roAH1-1a AO naTYM0T Ha

OTBopaH,eTO I-la cTeqajHa nocTa11Ka Han TE-TO
221 3aKOHCKaTa I-ca3HeHa KawraTa Ha

n06apYBaEbeT0 Ha rAMA 3aKJIYHH0 co 01.03.2018 roÅHHa H3HecYBana 2,958,435

eBpa BO neyrapcrca npoTHBBpeÅHocT OA 181,943,752 neHapH.222 IlocneAOBaTeJIHO,

BKYIIHOTO 1106apYBaH,e Ha rAMA KOH TE-TO BO peA0B1-1æra cTeqajHa nocTa11Ka 6m

H'3HecyBano 7,958,435 eBpa BO neHapcKa 11POTHBBPeAHOCT OA 489,397,252 nel-lapm, a

He caMO 307 neHapn 6e3 npvi3HaTa 3aK01-1CKa Ka3HeHa KaMaTa KaKO LLITO 6HJ10

npeABHAeH0 BO 11J1aHOT 3a peopraHH3aunja OA 06.06.201 8 CIIPOTHBHO Ha 3aKOHOT 3a
CTeqaj .

neTTO, r. FleTPOB ce cornacyBa Aerca n06apYBa1baTa I-la arcuH01-1epme Ha TE-TO no
OCHOB Ha 3aeMH ce 1106apYBaH,a OA 110HH30K UC11J1aTeH H Jael€a MO)KaT Aa ce Harvmmpær

nypvr OTKaKO BO UeJIOCT ke 6HAaT HaMHPeHH 1106apYBaH,æra Ha AOBepvnenvne Ha TE-
TO OA HOBHCOKHOT HCFIJTaTer-1pen (He06e36eAeHHTe A0BepvrreJIH Ha TE-TO, BO Kou e

H rAMA) H nel€a n06apYBaBaTa on HCT ucnnarre}-l pega ce HaMHPYBaaT cpa3MepH0 Ha
BHCHHaTa Ha n06apYBaBaTa.223 Orryrca, no HaMHPYBar-beT0 Ha 06e36eAeHHTe

AOBePHTeJIH Ha TE-TO, penocneA0T Ha HaMHPYBaH,eT0 1-la 1106apYBaFbaTa Ha

He06e36eneHHTe AOBepmrreJIH Ha TE-TO m 11poueHT0T Ha HHBHOTO HarviHPYBaH,e BO

cTeqajHaTa nocTar11€a Han TE-TO 6m 6HJ1 KaKO LITO e naAe1-10 BO Ta6enaTa nonony:

218 Ena60paT 3a 3Haqe1-beT0 Ha TE-TO AA CK011je 3a Peny6JIHKa CeBepHa MayceA0HHja on eKOHOMCKU,

eHepreTcKH eK0110111KH acneKT, CTP. 4 m 5

219 Ena60paT ga 31-1aqeHÆT0 Ha TE-TO AA CKonje 3a Peny6JIHKa CeBepHa MarceA0HHja OA eKOHOMCKH,

eHepreTcKH H eKOJ1011JKH acneKT, CTP. 5 H 6

220 MHCne1-beT0 Ha IleTPOB T0MKa 174
221 3aKOH 3a cTeqaj, qneH 136 CTaB 3 "Co Denom na omgopalbemo Ha cmeqajuama nocmamca

npecmanyga Da meqe I-cantamama Ha He06e3öeDenume noöapygan,a."
222 IIPHFOBOI)H H 3a6eneUJKH Ha nnaHOT 3a peopraHH3aLIHja OA rAMA on 22 Maj 2018 roAHHa, CTP. 2
223 ITPBOTOMHCJ1e1-be Ha KOCTOBCKH T0t1Ka 78, MHCJ1e1--beTO Ha HeTPOB TOMKH 151-155
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fAogepHTeJi r JlaBH0 KaMama
n06apYBa1be (EYP)
(EYP)

BRYN110

(EYP)

npouewrya
'1110 yqecTB0

ncna•aT11HOT
pen

1.

1.

2.

3.

4.

2.

1.

2.

3.

1106apYBaH»a OA 110B'1COK nc11J1aTeH peA (He06e36eaeHH AOBePHTean)

KapAHKop
8,398,247

HHBeCTMeHTC JITA

FAMA
CHHTe3 rPHH
EHep1JH

OCTaHaTH
He06e36ene1-1H

224
AOBePViTeJIH

3,885,186

1,523,787

236,799

2,958,434

30,931

0

3,226,164

8,635,046

1,523,787

22,032,627

1106apYBaH,a OA 110HH30K ncr1J1aTeH peA (aKIÅH0Hepn)

Bwrap XOJIAHHEC
JIHMvrreA

AA CKonje

IlpoeKT
MeHa1JMe1-1T
KOHC&IITHHE

107,975,583

8,577,602

5,333,691

248,775

9,704,721

28,026,687

8,826,377

148,950,902

39,190/0

36,110/0

17,770/0

6,910/0

100%

75,250/0

18,810/0

5,920/0

100%

111. 3aKJIYMH0CO 01.03.2018 ronvma CMeTKOBOÅCTBeHam BpeAHOCT Ha aKTHBaTa Ha TE-
174 MHJIHOHH eBpa)(npu6JIH>KH0TO

("CMeTKOBOACTBeHaTa BPeAHOCT") a BKY11HHTe n06apYBa}be Ha 06e36eneHHTe
A0BePHTe11H Ha TE-TO H3HecYBaJ1e 3,299,261,285 Ael-lapvi (11PU6JIVDKHO 53,5

MHJIHOHH eBpa) ("06e36eneHHTe 1106apyBaH,a"). Bo OTCYCTBO Ha 110AaTOUH 3a

na3apHaTa BPeÅHOCT Ha nocTpojKaTa Ha TE-TO BO 2018 roAHHa, npecMeTKHTe Ha

oqeKYBaHH0T napvtqeH H3HOC I-IPH 1-la HMOTOT Ha TE-TO BO cTeqajHa
nocmarll<a HJIH nocTar1Ka 3a H3BPUIYBa1-be BO cueHapujaTa naneHH nonony ce
6a3HpaHH Ha npeTnocTaBKa Aerca nuapHaTa BPeAHOCT Ha TE-TO 6mna eAHaKBa Ha

CMeTKOBOACTBeHaTa BpeAHOCT (HaK0 y6eneH CYM neKa nagap1-1aTa BPeAHOCT Ha

HMOTOT e 110BHCOKa).

Cuenapno 1 — HapanpyBaH,e na A0BepLITeJIHTe no JIHKBHAaunja na nocTpojKa-ra Ha TE-

TO 3a 60% OA CMeTKOBOACTBeHaTa BPeAHOCT

224 Bo n06apYBaH,arra Ha OCTaHaTV1 AOBePHTeJIH He e BKnyqeH0 n06apyBaH,eT0 Ha YnpaBaTa 3a jaBHH

IIPHXOAH BO BHCHHa 04 16,011,762 Ael-lapvt OAHOCHO260,353 eBpa, Koe 6HJ10 HaMHpe1-10 OA cTpaHa Ha

TE-TO BO TeKOT Ha npencrreqajHaTapeopraHH3aumja
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0.60*CMeTROBOACTBenaTa npennocT --

06e'36ene11HTenoöapyealba

Aogeplne.ll Tlpouentyaall()
yqecTB0 BO

HC11J1aT11HOT pen

51,158,254 EYP

Id3noc
EYP

1. 1106apyBaH,a OA IIOBHCOK nc11J1wreH peA (He06e36eneH11A0Be1)HTeJ111)

l.

2.

3.

4.

1.

2.

3.

KapAHKop HHBeCTMeHTC

JITA

FAMA
CHHTe3 rPHH EHep1JH

OCTaHaTH He06e36eneHH

AOBePHTeJIH

39,190/0

36,110/0

17,770/0

6,910/0

100%

IlpeocTaHaT 113HOC 3a ua

EYP 21,870,027 EYP)

BHTap XOJIAHHI'C
JIHMHTeA

CKonje

FIpoeKT MeHa1JMeHT
KOHCWITHHF

75,250/0

18,810/0

100%

5,478,529

1,724,236

HaMnpygaHie

100%

100%

100%

100%

IOO%

19,550/0

19,550/0

19,550/0

19,550/0

CueHapno 2 — na A0Bep11TeJ111Te no JIHKBHAauwja Ha nocTpojKaTa Ha TE-
TO 3a 50% OA CMeTKOBOACTBenaTa BPeAHOCT

0.50*CMeTR0B0AcTBeuaTa BPeÄHOCT --

06e36eneHiiTe n06apyga1b•a

J10BepnTeJ1 IIpoueHTyaJJH0
yqecTB0 BO
nCUJi@THHOT pen

EYP

V13Hoc wa
EYP

1. 1106apYBa1ba OA 110BHCOK nc11J1'dTeH pen (He06e36emeHH AOBePHTeJIH)

1.

2.

3.

4.

KapAHKop ViHBeCTMeHTC 39, 19%
JITA

FAMA

CHHR3 rPHH EHep1JH

OCTaHaTH
He06e36eneHu

AOBePHTeJIH

36,110/0

17,770/0

6,910/0

39

8,635,046

7,957,678

3,916,117

1,523,787

pyBan,e

100%

100%

100%

100%



0.50*CMeTROBOACTBe11aTa Bpe11HOCT —

06e36eneHHTe

A0Bepu•reJ1 Élpouewryavrmo

yqecTB0 BO

ncnnaTH110T pen

100%

IIpeocrauaT H3Hoc 3a ua

(33,690,791 EYP 229032,628 EYP)
2. 1106apYBaH,a OA 110HW30K LIC11J1aTe1-1 peA (aKunonepw)

1.

2.

3.

112.

bHTap XOJIAHHrc
JIHMHTeA

Towmcl)MKa11HjaAll
CK011je

IlpoeKT Mena1JMe11T
KOI-Icanrrvmr

75,250/0

18,810/0

5,920/0

100%

EYP

ld3HOC
EYP

22,032,628

EYP

8,772,765

2, 192,899

690,163

HaMnpyB'dH,e

100%

7,810/0

7,810/0

7,810/0

7,810/0

KaK0 UITO MO)Ke aa ce BOOMH OA ropeHaBeneHHTe npecMeTKH, BO cnyqaj Ha
nponax6a I-la nocTpojKaTa Ha TE-TO 3a 60% 50% OA CMeTKOBOACTBeHaTa

BPeAHOCT, He06e36eneHHTe AOBePUTeJIH OA HOBHCOK ucnnaTeH pen 6M ce HaMHPHne
BO uenocn noneKa He06e36eÅeHHTe A0BepHTeJIH OA rlOHH30K ucnnaTeH peA 6M ce

Harwupvme AenyMH0. Bo ce HaofaaT npeCMeTKH 3a Harv1HPYBm-be Ha
He06e36eneHHTe AOBepwreJIH BO neCHMHCTWIKU cueHapnja BO KOH npoAax6aTa 1--1a

nocTpojKaTa Ha TE-TO 6m ce peanvnnpana 3a 110A 50% OA CMeTKOBOACTBeHaTa

BPeAHOCT.

CueHapno 3 — HaranpYBaH,e Ha A0Bep11TeJ111Te no JillKBHAaUHja Ha nocTpojRarra TE-TO
3a 40% OA CMeTKOBOACTBena-ra BPeAHOCT

BpeABOCT
06c36eneH'1te n06apygaåba
Å0Bepn•reJ1 npouernyaano

yarecTBO BO

UCIiJ1aTHUOT pen

16,223,328 EYP

VT3HOC na
Hasmpygan,e EYP

1.1106apYBaH,a OA 110BHCOK HC11J1aTeH pen (He06e36eAeHH A0BepHTenn)

1.

2.

3.

4.

KapÅHKop
HHBeCTMeHTC JITA

FAMA
CHHE3 rPHH
EHep1JH

OCTaHaTH
He06e36eAeHH

AOBePHTeJIH

39,190/0

36,110/0

17,770/0

6,910/0

100%

40

6,357,922

1,121,031

% na

73%

73%



0.40*CMeTKOBOACTBenaTa Bpennoc•r ---

AoÉepu•reJ1 IlpoueHTyaJIH0
.yqecTB0 BO

JIC1iaaTi-11-10T pen

npeocTanaTH3ROC ga na
noöapygan,a on nonn30K ncnaa-rell pen

1.

2.

3.

bldTap XOJIAHHI'C
JIViMHTen

Tonj1Hd)HKa11Hja AA
CKonje

IlpoeKTMeHaLIMeHT
KOHcaJITHHr

75,250/0

18,810/0

100%

16,223,328 EYP

Id3noc na
1121MnpYBaH,e EYP

0

0

na»rn pyBaH,e

0%

0%

Cuenapno 4 — HapanpyBaH,e Ha A0BepwreJIHTe no JIHRBnmaunja I-ra nocerpojKaTa TE-TO
3a 33% OA CMeTKOBOACTBeHaTa BPeAHOCT

BPeAHOCT
06e36eneH11Te 1106apyBatba

1.

2.

3.

4.

1.

2.

3.

Aonep11TeJ1

KapAHKop
HHBeCTMeHTC JITA

FAMA
CHHTe3 Epp-iH

EHePIJH

OCTaHaTH
He06e36eAeHH

A0BepHTeJIH

npoueHTYäJIH0
yqeCTB0 BO

ucnaaT11H0T pen

39,190/0

36,110/0

17,770/0

6,910/0

100%

llpeocTaHaTJ13110c 30 ummpywan,e na
1106apYBaH,a on 1101--11130K ncnaa•ren pen
bHTap XonAHHrc
JIHMHTeA

75,250/0

EYP

Jd3Hoc na
EYP

1,566,073

710,107

276,130

3,995,303

0

0

18,810/0
CKonje

IIpoeKT Mel-lalJMeHT
KOHCUITHHE

100%

41

18%

0%

0%

0%

0%



113.

114.

3.

115.

KaK0 1-UTO MO)1€e na ce BOOHH OA ropel-1aBeAeHHTe npecrqeTKH, BO cnyqaj Ha
npoAax6a Ha nocTpojKaTa Ha TE-TO 3a 40% HJIH 33% OA CMeTKOBOÅCTBeHaTa

BPeAHOCT, He06e36eneHHTe AOBePHTeJIH OA 110BHCOK mcr1J1aTeH pen 6M ce HaMHPUJTe
neJIYMH0 1-10 BO 110BHCOK npoueHT on npeÅBHAeHHOT CO HnaHOT 3a peopraHH3aunja
OA 06.06.2018 roAHHa Aonerca He06e36exueHHTe AOBePHTeJIH on 110HH30K mcf1J1aTeH

peA BOOHUITO He 6m ce Harv1ViPHJ1e.

IlopaAH rope HaBeneHOTO, OCTaHYBaM Ha MHCne1-beTO nel€a OCHOBa1-10 e Aa ce oqeKYBa
Aerca AOBePHTeJIHTe OA 110BHCOK HC11J1aTeH pen BO KOH cnaia u rAMA 6m ce

HaMHPHJ1e BO IIOBHCOK npouewr BO cTeqajHa nocTar1Ka Ha TE-TO BO cnopeA6a CO

HarviHPYBaH,eTO CO ElnaHOT ga peopraHH3aumja OA 06.06.2018 roÅHHa.

3AKJIY1-10K

FlopaAH ropeHaBeAer-10T0, OCTaHYBaM Ha MHCJEH,eT0 nerca npeÅcTeqajHaTa

peopraHH3auuja I-la TE-TO ce Bonena BO CHPOTHBHOCT CO 3aKOHOT 3a CTeqaj H

HaUHOHaJIHHTe cTaHAapnm 3a CTeqaj.

OCTOBCKH CKonje, 04.08.2023 roAHHa
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