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VII. THE TRIBUNAL’S DECISION 

86. For the foregoing reasons, the Tribunal decides as follows: 

1. Respondent’s Preliminary Objection is dismissed; 
2. All questions as to the costs of the Preliminary Objection are reserved; 

3. All other requests are dismissed; 
4. The further procedure for this arbitration will be according to the 

Tribunal’s Procedural Order No. 1. 

 
 

 
 
 

 
 

On behalf of the Tribunal, 
 
 
 
 

[Signed] 
 

_____________________ 
Juan Fernández-Armesto 
President of the Tribunal 
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